
2021-22 LCFF Budget Overview for Parents Data Input Sheet 
 

Local Educational Agency (LEA) Name: KIPP Adelante Preparatory Academy 

CDS Code: 37 68338 0101345 

LEA Contact Information: Name: Rachelle Minix 
Position:  School Leader 
Email: rminix@kippsocal.org 
Phone: (619) 922-2512 

Coming School Year: 2021-22 

Current School Year: 2020-21 

 
*NOTE: The "High Needs Students" referred to in the tables below are Unduplicated Students for LCFF funding purposes. 

Projected General Fund Revenue for the 2021-22 School Year Amount 
Total LCFF Funds $2916021 
LCFF Supplemental & Concentration Grants $515253 
All Other State Funds $810,615 
All Local Funds $616,500 
All federal funds $674021 
Total Projected Revenue $5,017,157 

 
Total Budgeted Expenditures for the 2021-22 School Year Amount 
Total Budgeted General Fund Expenditures $5,457,946 
Total Budgeted Expenditures in the LCAP $5,457,946 
Total Budgeted Expenditures for High Needs Students in the LCAP $1414825 

Expenditures not in the LCAP $0 
 
Expenditures for High Needs Students in the 2020-21 School Year Amount 
Total Budgeted Expenditures for High Needs Students in the Learning Continuity Plan $661006 
Actual Expenditures for High Needs Students in Learning Continuity Plan $687457 

 

Funds for High Needs Students Amount 
2021-22 Difference in Projected Funds and Budgeted Expenditures $899,572 

2020-21 Difference in Budgeted and Actual Expenditures $26,451 

 

Required Prompts(s) Response(s) 

Briefly describe any of the General Fund 
Budget Expenditures for the school year 
not included in the Local Control and 
Accountability Plan (LCAP).        

All General Fund Budget Expenditures for the school year are included in 
the LCAP. 

 
 

Paul Razook
El español comienza en la página 92. Se publicará una traducción profesional al español en el sitio web de la escuela (www.kippsocal.org/Adelante/compliance) al comienzo del año escolar 21-22.�



LCFF Budget Overview for Parents 
 
Local Educational Agency (LEA) Name: KIPP Adelante Preparatory Academy 

CDS Code: 37 68338 0101345 

School Year: 2021-22 

LEA contact information: 
Rachelle Minix 
School Leader  
rminix@kippsocal.org 
(619) 922-2512 

 
School districts receive funding from different sources: state funds under the Local Control Funding 
Formula (LCFF), other state funds, local funds, and federal funds. LCFF funds include a base level of 
funding for all LEAs and extra funding - called "supplemental and concentration" grants - to LEAs based 
on the enrollment of high needs students (foster youth, English learners, and low-income students). 
 

Budget Overview for the 2021-22 School Year 

 
This chart shows the total general purpose revenue KIPP Adelante Preparatory Academy expects to 

receive in the coming year from all sources. 
 
The total revenue projected for KIPP Adelante Preparatory Academy is $5,017,157, of which $2916021 is 
Local Control Funding Formula (LCFF), $810,615 is other state funds, $616,500 is local funds, and 



$674021 is federal funds.  Of the $2916021 in LCFF Funds, $515253 is generated based on the 
enrollment of high needs students (foster youth, English learner, and low-income students). 
 
  



LCFF Budget Overview for Parents 
 
The LCFF gives school districts more flexibility in deciding how to use state funds. In exchange, school 
districts must work with parents, educators, students, and the community to develop a Local Control and 
Accountability Plan (LCAP) that shows how they will use these funds to serve students. 
 

 
This chart provides a quick summary of how much KIPP Adelante Preparatory Academy plans to spend 

for 2021-22. It shows how much of the total is tied to planned actions and services in the LCAP. 
 
KIPP Adelante Preparatory Academy plans to spend $5,457,946 for the 2021-22 school year. Of that 
amount, $5,457,946 is tied to actions/services in the LCAP and $0 is not included in the LCAP. The 
budgeted expenditures that are not included in the LCAP will be used for the following: 
 
All General Fund Budget Expenditures for the school year are included in the LCAP.        
 
Increased or Improved Services for High Needs Students in the LCAP for the 2021-22 

School Year 
 
In 2021-22, KIPP Adelante Preparatory Academy is projecting it will receive $515253 based on the 
enrollment of foster youth, English learner, and low-income students. KIPP Adelante Preparatory 
Academy must describe how it intends to increase or improve services for high needs students in the 
LCAP.  KIPP Adelante Preparatory Academy plans to spend $1414825 towards meeting this requirement, 
as described in the LCAP. 
 
  
  



LCFF Budget Overview for Parents 
 

Update on Increased or Improved Services for High Needs Students in 2020-21 

 
This chart compares what KIPP Adelante Preparatory Academy budgeted last year in the Learning 

Continuity Plan for actions and services that contribute to increasing or improving services for high needs 
students with what KIPP Adelante Preparatory Academy estimates it has spent on actions and services 

that contribute to increasing or improving services for high needs students in the current year. 
 
In 2020-21, KIPP Adelante Preparatory Academy's Learning Continuity Plan budgeted $661006 for 
planned actions to increase or improve services for high needs students. KIPP Adelante Preparatory 
Academy actually spent $687457 for actions to increase or improve services for high needs students in 
2020-21. 
 
 



Annual Update for Developing the 2021-22 Local Control and Accountability Plan Page 1 of 47 
KIPP Adelante Preparatory Academy

 

 
 

Annual Update for Developing the 2021-22 Local Control and 
Accountability Plan 

 

Annual Update for the 2019–20 Local Control and Accountability Plan Year 

LEA Name Contact Name and Title Email and Phone 
KIPP Adelante Preparatory Academy            Rachelle Minix            

School Leader 
rminix@kippsocal.org            
(619) 922-2512 

 
The following is the local educational agency’s (LEA’s) analysis of its goals, measurable outcomes and actions and services from the 
2019-20 Local Control and Accountability Plan (LCAP). 
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
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Goal 1 
Team and Family: 

• KIPP Adelante will cultivate a student culture of community and scholarship. 
• KIPP Adelante will foster an adult culture of collaboration. 

 
 
State and/or Local Priorities addressed by this goal: 
State Priorities: X Priority 1: Basic (Conditions of Learning)        

X Priority 5: Pupil Engagement (Engagement)        
X Priority 6: School Climate (Engagement)        

Local Priorities:   
 
Annual Measurable Outcomes 

Expected Actual 

Metric/Indicator 
The average daily attendance rate will increase by 1% annually 
until goal of 95% is met overall and for all significant subgroups, 
as measured by attendance audit.        
19-20 
2018-19 +1%,  or 95%        
Baseline 
Overall - 94.8% 
FRL – TBD 
ELL – TBD 
Latino – TBD 
        

Average Daily Attendance Rate (Aug 2019 - Feb 2020) 
All students: 95.5% 
 

Metric/Indicator 
The percent of students absent more than 10% of the school 
days (chronic absence) will decrease from by 1% annually until 
goal of less than 10% is met overall and for all significant 
subgroups, as measured by attendance audit.        
19-20 
2018-19 +1%,  or less than 10%        

Chronic Absenteeism Rate (August - February 2019-20) 
All students: 9.6% 
EL: 12.7% 
SWD: 3.4% 
Latino: 9.1% 
Black: fewer than 30 students 
Low Income: data not available 
Foster Youth: fewer than 30 students 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AMOs
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Expected Actual 

Baseline 
Overall – 6.7% 
FRL – TBD 
ELL – TBD 
Latino – TBD 
        

 

Metric/Indicator 
The percent of suspensions will decrease by -0.3% until goal of 
6% or lower is reached.        
19-20 
2018-19 -0.3%, or 6% or lower        
Baseline 
Overall – 5.5% 
FRL – 5.5% 
ELL – 4.5% 
Latino – 5.5% 
        

Suspension Rate (August - February 2019-20) 
All students: 0.3% 
EL: 0% 
SWD: 0% 
Latino: 0.3% 
Black: fewer than 30 students 
Low Income: data not available 
Foster Youth: fewer than 30 students 
 

Metric/Indicator 
The percent of expulsions will decrease by -0.5% until goal of 
less than 1% or lower is reached.        
19-20 
2018-19 -0.5%, or less than 1%        
Baseline 
0.0%        

Expulsion Rate (August - February 2019-20) 
All students: 0% 
EL: 0% 
SWD: 0% 
Latino: 0% 
Black: 0% 
Low Income: 0% 
Foster Youth: 0% 
 
 

Metric/Indicator 
The percent of students who feel teachers care about them as a 
person will increase by +1% until the goal of 80% is met, as 
measured by student survey.        
19-20 
2018-19 +1%, or 80%        

 
Student Survey (Fall) 
All students: 71% reported feeling safe at school sometimes or 
always. 
 
Transition to KIPP SoCal LCAP goals and metrics beginning in 
2019-20. 
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Expected Actual 

Baseline 
74%        

 

Metric/Indicator 
The percent of families who feel teachers have built strong 
relationships with their child will increase by +1% until the goal of 
80% is met, as measured by family survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
89%        

Did not collect this data. Transition to KIPP SoCal LCAP goals and 
metrics beginning in 2019-20. 

Metric/Indicator 
The percent of teachers who feel teachers build strong 
relationships with students will increase by +1% until the goal of 
80% is met, as measured by teacher survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
65%        

Did not collect this data. Transition to KIPP SoCal LCAP goals and 
metrics beginning in 2019-20. 

Metric/Indicator 
The percent of staff who feel the school staff models excellent 
teamwork will increase by +1% until the goal of 80% is met, as 
measured by teacher survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
55%        

Did not collect this data. Transition to KIPP SoCal LCAP goals and 
metrics beginning in 2019-20. 
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Actions / Services 
Planned 

Actions/Services 
Budgeted 

Expenditures 
Actual 

Expenditures 
1a. KIPP Adelante will utilize the structures of Morning Meeting and 
Advisory to pro-actively foster a strong sense of community within the 
student body and celebrate student growth in academics. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

1300 – Assistant Principal (20%) 
1000-1999: Certificated Personnel 
Salaries Supplemental & 
Concentration $15914  

1300 – Assistant Principal 1000-
1999: Certificated Personnel 
Salaries Supplemental & 
Concentration $15914 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $2101  

Associated Payroll Tax and 
Benefits 4000-4999: Books And 
Supplies Supplemental & 
Concentration $2101 

       Supplemental & Concentration  
       Base  

1b. KIPP Adelante staff will utilize restorative practices, including 
restorative circles, to address challenges within student culture as they 
arise to maintain a strong sense of community. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

1300 – Assistant Principal (20%) 
1000-1999: Certificated Personnel 
Salaries Supplemental & 
Concentration $0  

Assistant Principal 1000-1999: 
Certificated Personnel Salaries 
Supplemental & Concentration 
18815 

Associated Payroll Tax and 
Benefits  Supplemental & 
Concentration $60  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 3763 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AUActions
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

1c. KIPP Adelante will actively monitor student attendance, maintain 
strong school to family communication, and provide bus transportation 
to maximize student time at school. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Office Manager (20%) 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
$11,415  

Office Manager 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
11323 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $1,507  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 2265 

2400 – Bus Driver 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
$62,456  

Student Transportation 5000-
5999: Services And Other 
Operating Expenditures 
Supplemental & Concentration 
109,775 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $7,307  

    

1d. KIPP Adelante will utilize structures to foster adult collaboration, 
including weekly professional development, common planning time, and 
department meetings. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        
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Goal Analysis 
 
A description of how funds budgeted for Actions/Services that were not implemented were used to support students, families, teachers, 
and staff. 
We implemented all planned actions and services.         

 
A description of the successes and challenges in implementing the actions/services to achieve the goal. 
The 2019-2020 school year was an unprecedented year for KIPP Adelante Preparatory Academy, filled with successes and 
challenges. KIPP Adelante merged with KIPP SoCal Public Schools, and the 2019-2020 school year was the first year of full 
integration. One of our successes was this partnership. Our school had access to more resources through this merger, such as a 
School Success Team, which provided our school staff with more time to focus on instruction and provided our students with 
increased access to services, including mental health services and other student support services. The transition was also a challenge 
as this was new for both KIPP Adelante and KIPP SoCal and there was no clear roadmap. It required our team to adopt new practices 
and modify other areas of our school. Ultimately, we successfully merged and gained access to more extensive resources and 
services. In addition to this transition, we completed the construction of our new school campus and relocated during the winter 
semester. The new building had many upgrades from the previous, and more importantly, it catalyzed the development of our school 
culture and gave students a feeling of stability. 
 
We enjoyed this new building for only a few months before we encountered our most significant challenge of this school year, our 
school's physical closure in response to the COVID-19 pandemic. The transition from in-person to distance learning occurred suddenly 
and required us to adapt many of our programs, procedures, and schedules to address our students' and stakeholders' needs. Our 
professional development training was modified to prioritize distance learning. We continued our focus on student well-being and 
trained our staff to effectively perform student check-ins and develop a lesson in a distance learning environment. We adopted new 
programs, such as PearDeck and NearPod to increase class interaction and engagement and Screen Captify to record lessons for 
distance learning. Our students face many direct and indirect systemic barriers inhibiting their engagement in school. The COVID-19 
pandemic generated greater stress, housing instability, and caregiving challenges and exacerbated significant financial hardship for 
our students and families, reinforcing these barriers. Our team worked tenaciously in reducing these barriers by refocusing efforts on 
student attendance and well-being. Our data meetings focused on attendance and engagement, during which we analyzed 
participation and completion of asynchronous work. Our team provided attendance intervention supports based on this data. To 
ensure students receive differentiated supports and regular feedback, each of our students also received 1:1 check-ins with their 
teacher every week, in which students' mental health and academic needs were addressed. This was a traumatic period for both our 
students and our families. In response, we added more family engagement events, including technology support, weekly parent 
forums, and regular video updates on COVID-19, school programs, community resources, among other topics. We also held an 
additional virtual parent-teacher conference to continue our strong partnership with families and maintain transparent communication. 
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#GoalAnalysis
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#GoalAnalysis


Annual Update for Developing the 2021-22 Local Control and Accountability Plan Page 8 of 47 
KIPP Adelante Preparatory Academy

Despite the challenges of distance learning, KIPP Adelante Preparatory Academy has made great strides in adapting to this medium 
and found further success during the 2020-21 school year. 
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Goal 2 
Meaningful Work: 

• KIPP Adelante will provide authentic learning experiences that develop critical thinking skills and engage students in deep 
learning. 

• KIPP Adelante will provide differentiation and intervention to ensure all students develop at their optimal pace. 
• KIPP Adelante will support innovation. 

 
 
State and/or Local Priorities addressed by this goal: 
State Priorities: X Priority 1: Basic (Conditions of Learning)        

X Priority 2: State Standards (Conditions of Learning)        
X Priority 4: Pupil Achievement (Pupil Outcomes)        
X Priority 7: Course Access (Conditions of Learning)        
X Priority 8: Other Pupil Outcomes (Pupil Outcomes)        

Local Priorities:   
 
Annual Measurable Outcomes 

Expected Actual 

Metric/Indicator 
The percent of students who are level 3 or 4 in reading as 
measured by the SBAC will increase by +3% until the goal of 
75% or higher is met, overall and for all significant subgroups.        
19-20 
2018-19 +3%, or 75%        
Baseline 
Overall – 31% 
FRL – 30% 
ELL – 13% 
Latino – 31% 
        

ELA SBAC (%of students who are level 3 or 4) 
All students: 46.1% 
ELs: 24.2% 
SpEd: 10.5% 
Latino: 46.3% 
Black: Fewer than 30 students 
Low Income: 45% 
 
2019-20 SBAC data not available. Students did not take SBAC in 
spring 2020 due to the COVID-19 pandemic. 
 

Metric/Indicator Math SBAC (%of students who are level 3 or 4) 
All students: 32.9% 
ELs: 12.6% 
SpEd: 8.8% 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AMOs
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Expected Actual 

The percent of students who are level 3 or 4 in math as 
measured by the SBAC will increase by +3% until the goal of 
75% or higher is met, overall and for all significant subgroups.        
19-20 
2018-19 +3%, or 75%        
Baseline 
Overall – 20% 
FRL – 19% 
ELL – 7% 
Latino – 19% 
        

Latino: 33% 
Black: Fewer than 30 students 
Low Income: 33.7% 
 
 
2019-20 SBAC data not available. Students did not take SBAC in 
spring 2020 due to the COVID-19 pandemic. 
 
 

Metric/Indicator 
The percent of students who achieve projected growth goal in 
reading as measured by the NWEA will increase by +3% until the 
goal of 75% or higher is met, overall and for all significant 
subgroups.        
19-20 
2018-19 +3%, or 75%        
Baseline 
Overall – 67% 
FRL – TBD% 
ELL – TBD% 
Latino – TBD% 
        

Did not collect this data. Transition to KIPP SoCal LCAP metrics 
beginning in 2019-20. 

Metric/Indicator 
The percent of students who achieve projected growth goal in 
math as measured by the NWEA will increase by +3% until the 
goal of 75% or higher is met, overall and for all significant 
subgroups.        
19-20 
2018-19 +3%, or 75%        
Baseline 
Overall – 65% 

Did not collect this data. Transition to KIPP SoCal LCAP metrics 
beginning in 2019-20. 
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Expected Actual 

FRL – TBD% 
ELL – TBD% 
Latino – TBD% 
        
Metric/Indicator 
The percent of 8th grade students who are college-ready in 
reading as measured by the NWEA (75th percentile or higher) 
will increase by +3% until the goal of 75% or higher is met        
19-20 
2018-19 +3%, or 75%        
Baseline 
18%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics 
beginning in 2019-20. 

Metric/Indicator 
The percent of 8th grade students who are college-ready in math 
as measured by the NWEA (75th percentile or higher) will 
increase by +3% until the goal of 75% or higher is met        
19-20 
2018-19 +3%, or 75%        
Baseline 
10%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics 
beginning in 2019-20. 

Metric/Indicator 
The percent of English Learners who make annual progress in 
English fluency will increase by +1.5% until the goal of 75% or 
higher is met, as measured by the CELDT/ELPAC.        
19-20 
2018-19 +1.5%, or 75%        
Baseline 
76.3% of EL Students making progress toward English language 
proficiency        

ELPAC Advancement Toward Proficiency 2018 to 2019 
Summative ELPAC (baseline) 
76.3% of EL Students making progress toward English language 
proficiency 
 
2019-20 data not available. EL students did not take summative 
ELPAC in spring 2020 due to the COVID-19 pandemic. 
 

Metric/Indicator Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 
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Expected Actual 

The percent of students who feel classes are preparing them for 
real life will increase by +1% until the goal of 80% is met, as 
measured by student survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
65%        
Metric/Indicator 
The percent of families who feel the school has a positive impact 
on their child's academic performance will increase by +1% until 
the goal of 80% is met, as measured by family survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
91%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

Metric/Indicator 
The percent of teachers who feel curriculum is rigorous and 
prepares students for college will increase by +1% until the goal 
of 80% is met, as measured by teacher survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
76%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

 
Actions / Services 

Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

2a. Staff will receive differentiated support in designing authentic 
learning experiences, which may entail professional development 
sessions, co-planning, observation and debrief, and coaching. 

2300 –School Leader (10%) 2000-
2999: Classified Personnel 
Salaries Supplemental & 
Concentration $10272  

School Leader 2000-2999: 
Classified Personnel Salaries 
Base 15246 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AUActions
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $1356  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Base 3049 

2300 – Assistant Principal (20%) 
2000-2999: Classified Personnel 
Salaries Supplemental & 
Concentration $42500  

Assistant Principal 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
18815 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $5610  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 3763 

2b. Staff will receive differentiated support in the integration of 
technology to promote meaningful work and student engagement, which 
may entail professional development sessions, co-planning, observation 
and debrief, and coaching. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Classroom Technology 4000-
4999: Books And Supplies 
Supplemental & Concentration 
$12,769  

Classroom Technology 4000-
4999: Books And Supplies 
Supplemental & Concentration 
37,763 

2300, 3000-3999 – Assistant 
Principal (20%)Dir. Acad (5%) 
3000-3999: Employee Benefits 
Supplemental & Concentration 
$20164  

Assistant Principal and SST 
Academics Support 3000-3999: 
Employee Benefits Supplemental 
& Concentration 31,294 

3000-3999 Associated Payroll Tax 
and Benefits 3000-3999: 
Employee Benefits Supplemental 
& Concentration $2662  

3000-3999 Associated Payroll Tax 
and Benefits 3000-3999: 
Employee Benefits Supplemental 
& Concentration 6,259 

2c. Student data will be collected and analyzed on an ongoing basis, to 
inform whole group, small group, and individual instruction. 

2300 – Dir Acad (15%) Dean 
(10%) 2000-2999: Classified 
Personnel Salaries Supplemental 
& Concentration $19050  

Academics Salaries 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
12,479 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $2515  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 2,496 

NWEA MAP 4000-4999: Books 
And Supplies Supplemental & 
Concentration $4,025  

NWEA MAP 4000-4999: Books 
And Supplies Supplemental & 
Concentration $4,025 

2d. Differentiation and intervention will be deployed to address 
academic needs and ensure students develop at their optimal pace, 
leveraging technology as appropriate. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Instructional Coach (20%) 2000-
2999: Classified Personnel 
Salaries Supplemental & 
Concentration $14800  

Instructional Coach 1000-1999: 
Certificated Personnel Salaries 
Supplemental & Concentration 
40,381 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $1954  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 8076 

Reading Interventionist (50%) 
1000-1999: Certificated Personnel 
Salaries Supplemental & 
Concentration $54000  

Reading Interventionist 1000-
1999: Certificated Personnel 
Salaries Supplemental & 
Concentration 72000 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $7128  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 22476 

2e. Students will have regular opportunities to demonstrate their 
knowledge in authentic contexts, including unit projects and products as 
well as expositions of student work. 

2300 – AP (20%) 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
$15914  

2300 – AP 2000-2999: Classified 
Personnel Salaries Supplemental 
& Concentration 18815 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $2101  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 3763 

2300 – Dean (20%) SL (25%) 
2000-2999: Classified Personnel 
Salaries Supplemental & 
Concentration $38279  

2300 – Dean and SL Time and 
Effort 2000-2999: Classified 
Personnel Salaries Supplemental 
& Concentration 34325 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $5053  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 6865 

2f. Teachers will have opportunities to conduct research in their own 
classrooms, to inform the KIPP Adelante program and model. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

2300 – Instructional Coach (10%) 
2000-2999: Classified Personnel 
Salaries Supplemental & 
Concentration $8500  

Instructional Coach 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
8076 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration $1122  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 1615 
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Goal Analysis 
 
A description of how funds budgeted for Actions/Services that were not implemented were used to support students, families, teachers, 
and staff. 
We implemented all planned actions and services.         

 
A description of the successes and challenges in implementing the actions/services to achieve the goal. 
Refer to the "Goal Analysis" section of Goal #1         
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Goal 3 
Voice: 

• KIPP Adelante will promote student voice. 
• KIPP Adelante will support informed, mobilized families. 

 
 
State and/or Local Priorities addressed by this goal: 
State Priorities: X Priority 3: Parental Involvement (Engagement)        

X Priority 5: Pupil Engagement (Engagement)        
X Priority 6: School Climate (Engagement)        

Local Priorities:   
 
Annual Measurable Outcomes 

Expected Actual 

Metric/Indicator 
The percent of students who feel they have opportunities to 
express themselves will increase by +1% until the goal of 80% is 
met, as measured by student survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
54%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

Metric/Indicator 
The percent of families who feel parents are actively involved in 
the school will increase by +1% until the goal of 80% is met, as 
measured by family survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
88%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

Metric/Indicator Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AnnualUpdate
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Expected Actual 

The percent of teachers who feel school leadership involves staff 
in decision making and problem solving will increase by +1% until 
the goal of 80% is met, as measured by family survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
78%        
Metric/Indicator 
The percent of families who attend student-led conferences will 
increase by +1% until the goal of 80% is met, as measured by 
family survey.        
19-20 
2018-19 +1%, or 80%        
Baseline 
66%        

Did not collect this data. Transition to KIPP SoCal LCAP metrics in 
beginning in 2019-20. 

 
Actions / Services 

Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

3a. KIPP Adelante will promote student voice through a variety of 
structures, including student government, restorative circles, advisory, 
and morning meetings. 

Certificated Staff (10%) 1000-
1999: Certificated Personnel 
Salaries Supplemental & 
Concentration 166,398  

Certificated Staff 1000-1999: 
Certificated Personnel Salaries 
Supplemental & Concentration 
403,812 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 21,965  

Associated Payroll Tax and 
Benefits 1000-3999: Salaries and 
Benefits Supplemental & 
Concentration 67,302 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/LCAPandLCPAnnualUpdateInstructions.htm#AUActions


Annual Update for Developing the 2021-22 Local Control and Accountability Plan Page 19 of 47 
KIPP Adelante Preparatory Academy

Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

3b. KIPP Adelante will utilize student-led conferences to develop 
student and family ownership and agency over learning. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

Assistant Principal (15%) 1000-
1999: Certificated Personnel 
Salaries Supplemental & 
Concentration 11395  

Assistant Principal 1000-1999: 
Certificated Personnel Salaries 
Supplemental & Concentration 
14,112 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 1575  

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 2822 

3c. KIPP Adelante will employ a variety of communication tools to 
provide information to families in a timely manner and engage them in 
the school community, including the school website, social media, 
newsletters, and Coffee Mondays. 

5900 – Website, Social Media, 
Printing (20%) 5000-5999: 
Services And Other Operating 
Expenditures Supplemental & 
Concentration 3,533  

5900 – Website, Social Media, 
Printing 5000-5999: Services And 
Other Operating Expenditures 
Supplemental & Concentration 
5000 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

2300 – Assistant Principal (10%) 
2000-2999: Classified Personnel 
Salaries Supplemental & 
Concentration 7957  

    

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 1050  

    

3d. KIPP Adelante will provide parent education trainings to support 
college knowledge and college going, via the KIPP Through College 
program. 
For Actions/Services included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X English Learners        
X Foster Youth        
X Low Income        
 
Scope of Services 
X LEA-wide        
 
Locations 
X All Schools        

KTC Staff (10%) 2000-2999: 
Classified Personnel Salaries 
Supplemental & Concentration 
17500  

SST Support 5000-5999: Services 
And Other Operating 
Expenditures Supplemental & 
Concentration 18940 

Associated Payroll Tax and 
Benefits 3000-3999: Employee 
Benefits Supplemental & 
Concentration 2310  
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Goal Analysis 
 
A description of how funds budgeted for Actions/Services that were not implemented were used to support students, families, teachers, 
and staff. 
We implemented all planned actions and services.         

 
A description of the successes and challenges in implementing the actions/services to achieve the goal. 
Refer to the "Goal Analysis" section of Goal #1         
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Goal 4 
Capacity: 

• KIPP Adelante is an operationally sound organization with the capacity to carry out Goals 1-3. 
 
 
State and/or Local Priorities addressed by this goal: 
State Priorities: X Priority 1: Basic (Conditions of Learning)        
Local Priorities:   

 
Annual Measurable Outcomes 

Expected Actual 

Metric/Indicator 
Annual LCFF budget revenue and expenses are aligned and 
accounted for on an annual basis, as measured through annual 
submission of the LCAP Annual Update        
19-20 
Meet        
Baseline 
Met        

Met 

 
Actions / Services 

Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

4a. Hire, develop, and retain a certificated and classified staff to support 
implementation of the goals and actions. 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
X All Schools        

 1000-1999: Certificated 
Personnel Salaries Base 
$1381234  

 1000-3999: Salaries and Benefits 
Base 1,909,966 

 2000-2999: Classified Personnel 
Salaries Base $417324  

    

 3000-3999: Employee Benefits 
Base $462,309  
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

4b. Acquire and maintain books, materials, and supplies necessary to 
support classroom instruction and school operations. 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
X All Schools        

 4000-4999: Books And Supplies 
Base 153,681  

 4000-4999: Books And Supplies 
Base 238,255 

4c. Provide coherent operational services to facilitate smooth operations 
for the school site, including but not limited to business, legal, human 
resources, janitorial, student safety, transportation, and contract 
support. 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
X All Schools        

Operating Expenses 5000-5999: 
Services And Other Operating 
Expenditures Base $1,193,384  

Operating Expenses 5000-5999: 
Services And Other Operating 
Expenditures Base 1,369,314 

4d. Maintain depreciating capital as necessary to support strong school 
operations. 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
X All Schools        

Capital Depreciation 6000-6999: 
Capital Outlay Base $3086  

Capital Depreciation and Other 
Outlay 6000-6999: Capital Outlay 
Base 3,885 
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Planned 
Actions/Services 

Budgeted 
Expenditures 

Actual 
Expenditures 

4e. Fund district oversight, contracted district services, and special 
education encroachment as required to maintain a sound organization 
under school law and education code. 
For Actions/Services not included as contributing to meeting the 
Increased or Improved Services Requirement: 
 
Students to be Served 
X All        
 
Location(s) 
X All Schools        

 

 
Goal Analysis 
 
A description of how funds budgeted for Actions/Services that were not implemented were used to support students, families, teachers, 
and staff. 
We implemented all planned actions and services.         

 
A description of the successes and challenges in implementing the actions/services to achieve the goal. 
Refer to the "Goal Analysis" section of Goal #1.         
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Annual Update for the 2020–21 Learning Continuity and Attendance Plan 
 

The following is the local educational agency's (LEA's) analysis of its 2020-21 Learning Continuity and Attendance Plan (Learning 
Continuity Plan). 
 

In-Person Instructional Offerings 
 
Actions Related to In-Person Instructional Offerings 

Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Health Supplies: 
COVID-19 symptom screening of students, team members, Touch-
free hand sanitizer stations,Touch-free 
paper towel dispensers, sanitizers, wipes, face masks, face shields 
 

$ 4,473.04 6333.2 X Yes     

Student/Classroom Furniture/Furnishings/Equipment: 
Protective barriers between sinks in restrooms, portable handwashing 
stations, Plexiglass partition, Ultraviolet 
germicidal irradiation (UVGI), Upgrade to MERV13 air filters 
 

$ 136,314.99 29406.28 X Yes     

Janitorial Services and Supplies: 
Deep cleaning and disinfecting in each classroom after meal service 
and projections for cleaning for hybrid 
model 
 

$ 34,839.00 19346.99 X Yes     

Exec, Ops and others-COVID: 
Operations and Executive Team Planning. Task Force Operations for 
COVID 19 response planning and 
execution 
 

$ 68,048.40 62101.49 X Yes     

PD-Operations Emergency Prep: 
Professional Development for Operations Team focused on pandemic 
planning 
 

$ 14,050.00 14066 X Yes     
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A description of any substantive differences between the planned actions and/or budgeted expenditures for in-person instruction and 
what was implemented and/or expended on the actions. 
Some of the budgeted expenditures were not realized due to a longer than planned period in remote learning vs in-person learning.         
 
Analysis of In-Person Instructional Offerings 
 
A description of the successes and challenges in implementing in-person instruction in the 2020-21 school year. 
KIPP SoCal Public Schools has adapted rapidly to the evolving COVID-19 pandemic. KIPP Adelante Preparatory Academy has 
successfully purchased necessary health supplies and made facility upgrades to ensure occupant safety upon the return to in-person 
instruction. These upgrades include touch-free hand sanitizers, touch-free paper towel dispensers, protective barriers between sinks in 
restrooms, portable handwashing stations, and MERV-13 air filters. We have also successfully planned our hybrid learning model, 
providing professional development for our operations and executive teams on pandemic planning and COVID-19 response and 
execution. 
 
For most of the 2020-21 school year, Los Angeles County and San Diego County have remained in the purple tier. Under California 
law, schools were ineligible for in-person instruction while in the purple tier. Los Angeles County and San Diego County transitioned to 
the red tier in mid-March 2021, allowing schools to reopen after five days of being in the red tier. After this transition, our schools 
surveyed families to determine cohort assignments. At the school site, staff practiced the procedures on how to keep students 
physically safe, such as classroom management and forming lines, prior to reopening. We will offer in-person instruction starting April 
20th. 
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Distance Learning Program 
 
Actions Related to the Distance Learning Program 

Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Software and Subscriptions - instructional and non-instructional such 
as iReady, Lexia, ActivelyLearn, 
Docusign, Zoom, ParentSquare etc. 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils more likely to need tech 
 

$ 35,000.00 8527.28 X Yes     

Student and Staff Technology such as chromebooks, cameras and 
other necessary devices 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils more likely to need tech 
 

$ 10,000.00 112629.09 X Yes     

Internet Connection, Cell Phone, Hot Spots 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils more likely to need tech 
 

$ 11,500.00 118895.01 X Yes     

Preparation for Virtual Learning and operations and delivery of 
Internal PD for teachers - Academics and Data 
Team 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils per 
KIPP SoCal unique PD model designed to meet the needs of our 
Unduplicated Student Population 
 

$ 17,012.10 18953.81 X Yes     

Preparation/delivery of External PD for teachers, operations staff and 
parent - Data Team, Teaching & 
Learning Team 

$ 5,000.00 18630.44 X Yes     
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Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils per 
KIPP SoCal unique PD model designed to meet the needs of our 
Unduplicated Student Population 
 
Furniture and Operation Staff Support: 
Social distancing implementation, facilities prep for hybrid teaching 
model, communication with parents, 
supplies distribution for remote learning. 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils need rigorous investment in risk prevention as the 
population is at higher risk based on 
Department of Health Data 
 

$ 32,535.80 10678.32 X Yes     

Teachers time and effort: Pre-recording of other asynchronous 
lessons 
Contributing rationale: Allows flexibility for students - reducing barriers 
around scheduling, tech - giving 
students more opportunities to be present and participate 
 

$ 38,373.20 85000 X Yes     

 
A description of any substantive differences between the planned actions and/or budgeted expenditures for the distance learning 
program and what was implemented and/or expended on the actions. 
Services increased as we shifted some of the costs of in-person learning to distance learning due to delayed opening.         
 
Analysis of the Distance Learning Program 
 
A description of the successes and challenges in implementing each of the following elements of the distance learning program in the 
2020-21 school year, as applicable: Continuity of Instruction, Access to Devices and Connectivity, Pupil Participation and Progress, 
Distance Learning Professional Development, Staff Roles and Responsibilities, and Support for Pupils with Unique Needs. 
Continuity of Instruction: Our Academics team has succeeded in selecting curriculum and instructional software that provides quality 
instruction in a distance-learning format. As mentioned in our Learning Continuity and Attendance Plan, the programs can be adapted 
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to in-person learning or a hybrid learning model once implemented. We have modified our instructional schedule during the 2020-21 
school year to address our students' needs. For example, parents and students voiced their desire for more live instruction during the 
school day. In response, we added two synchronous art classes and PE to provide students with more variety in the schedule. We 
also continue to find a healthy balance between our asynchronous and synchronous instruction to provide students the opportunity for 
peer-to-peer interaction and real-time feedback without inducing Zoom fatigue. We continue to listen to our students and stakeholders 
and work with them in providing high-quality distance learning instruction. 
 
Access to Devices and Connectivity: KIPP Adelante Preparatory Academy is tremendously proud of our Information Technology 
team's ability to provide Chromebooks and WiFi hotspots to all students in a 1:1 ratio before the start of the 2020-2021 school year. 
We have provided a total of 473 devices to ensure all have access to devices and connectivity.  This success did not come without 
overcoming challenges brought on by the pandemic. The pandemic heightened demand for both portable hotspots and Chromebooks. 
This prevented our Information Technology Team from procuring portable MIFI hotspots for the start of the 2020-21 school year; 
instead, our team purchased iPhone hotspots. iPhone hotspots are more expensive than MIFI hotspots, but this purchase was 
necessary to ensure all of our students had access to connectivity. In addition, our team purchased more Chromebooks for schools in 
August of 2020, and due to the high demand, the order was not delivered until early February of 2021. 
 
Since KIPP SoCal Public School's approximately 9,000 students are now using technology regularly, our region's Information 
Technology team faced the challenge of providing all families and students with tech support. In January, our Information Technology 
Team successfully launched a bilingual technical call center from 8 am-5 pm Monday through Friday, solving problems related to 
Chromebooks, Hotspots, Zoom, and more. To promptly address all technology issues, the Technology Team has also provided 
families with resources in English and Spanish for troubleshooting. Our repair volume has increased by nearly 300% since we 
transitioned to distance learning, and our IT Team is rapidly resolving any technology concerns. Across KIPP SoCal Public Schools, 
we have distributed 8,000 Chromebooks and 3,000 hotspots, and we continually work to ensure families maintain access to this 
technology. 
 
Pupil Participation and Progress: We continue to provide ample opportunities for students to be marked present during the 
instructional day. The COVID-19 pandemic and nature of distance learning have reshaped work, child care, and home structures. 
These new structures sometimes prevent students from attending portions of the instructional day. To provide the most equitable 
accountability, we offer multiple opportunities for students to participate. 
 
Currently, there is no guidance from the Department of Education on grading during Distance Learning. Our schools at a regional level 
are working collaboratively to ensure grading during Distance Learning is equitable, demonstrates student mastery of State standards, 
and reflects student engagement. Parents/Guardians receive at least 2 Distance Learning Progress Reports during each quarter. The 
Progress Report will contain the following information: 
Measures of student engagement in both Live and Independent learning activities 
Measures of academic progress in classes and content areas 
 
These measurements allow our staff to ensure pupil engagement and to track and mitigate learning loss. 
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Distance Learning Professional Development: Our school successfully implemented Distance Learning Professional Development, 
including "Technology Time" and "Data Systems Training." There were several reasons for this success: 
Our staff was now more familiar with distance learning from the 2019-2020 school year and knew which areas needed more focus on 
building knowledge. 
Our team had more time to build technical expertise by utilizing the summer for professional development. 
All families now had access to these technology resources from the beginning of the school year, enabling effective professional 
development implementation. 
 
We continue to develop our systems to ensure consistency in progress monitoring and applying real-time feedback from students. 
 
Staff Roles and Responsibilities: KIPP Adelante Preparatory Academy has maintained the changes in roles and responsibilities 
outlined in the Learning Continuity and Attendance Plan. We made these changes due to implementing distance-learning. As stated 
by the California Department of Education, the changes in these roles are not substantial enough to warrant description. 
 
Support for Pupils with Unique Needs: We found both successes and challenges supporting pupils with unique needs. Our Resource 
Specialist Program teachers continued providing IEP meetings, accommodating, schedules, and supports during live instruction. Our 
Homeless and Foster Youth Liaison had regular meetings with our school counselor, and the HFY Liaison supported families with 
technology access. Our staff was trained on implementing ELD instruction during distance learning. EL students received integrated 
and designated ELD instruction and regular 1:1 check-ins, during which students received differentiated support. Implementing ELD 
instruction was more challenging due to losing one of our designated ELD teachers. Our team continues to explore strategies to 
ensure that our pupils with unique needs thrive in the classroom. 
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Pupil Learning Loss 
 
Actions Related to the Pupil Learning Loss 

Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Teachers time and effort: Individual student check-ins (150-225 
mins/week/teacher); Teacher office hours: every two weeks 10 to 15 
minutes, Intervention 
Contributing rationale: principally directed toward and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils at increased risk of learning loss. 
Increased/improved student-teacher communication from 
spring 2019-20 distance learning program, Increased/improved 
student-teacher communication from spring 
2019-20 distance learning program. 
 

$166,746.40 $93,142.49 X Yes     

 
A description of any substantive differences between the planned actions and/or budgeted expenditures for addressing pupil learning 
loss and what was implemented and/or expended on the actions. 
We implemented all planned actions and services. Some of the budgeted expenditures weren't realized due to a longer than planned 
period in remote learning vs in-person learning.         
 
Analysis of Pupil Learning Loss 
 
A description of the successes and challenges in addressing Pupil Learning Loss in the 2020-21 school year and an analysis of the 
effectiveness of the efforts to address Pupil Learning Loss to date.  
Mitigating pupil learning loss has been both a success and a challenge. As a region, we have built a solid foundation for addressing 
academic needs through an anti-racist framework and strengthened relationships with students through regular check-ins and class 
time. The daily use of technology has allowed teachers to deliver content in ways that reach more and more learners. By creating a 
clear vision for our distance learning program and leveraging these technology assets, we converted our assessment systems to a 
virtual setting. The challenge we faced, however, was achieving consistently high completion rates for assessments. Also, the 
shortened school day model made it difficult to provide extended time for completing assessments. This limited data made it 
challenging to make informed academic decisions. Therefore, in addition to the assessment data available, we utilized attendance and 
engagement data to analyze students' academic needs. This process enabled our team to tailor instruction and provide students with 
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more differentiated support as needed. We continue to develop strategies to engage students and increase assessment completion 
rates.         
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Analysis of Mental Health and Social and Emotional Well-Being 
 
A description of the successes and challenges in monitoring and supporting mental health and social and emotional well-being in the 
2020-21 school year. 
The distance learning environment has provided fewer opportunities to observe students and use social cues and indicators (for 
example, withdrawing behaviors during lunch or recess, facial expressions) to determine if they need additional mental health support. 
Though students participate in synchronous instruction, many students prefer to have their cameras off during class. In response, our 
teachers provide regular 1:1 check-ins with students to assess a student's needs in the virtual setting. 
 
Our Mental Health team has successfully adapted many of our in-person trauma-informed resilience-focused practices to the virtual 
realm. For instance, we've created online spaces, such as our Calm Corner initiative, for students to access mindfulness videos, 
drawing and other relaxing activities, and positive visualizations. Our social workers continue to provide school-wide prevention 
initiatives virtually to address issues such as suicide prevention, cyberbullying, and homelessness. Additionally, we have begun a 
monthly virtual parent/caregiver series called Wellness Wednesday, in which the Director of Mental Health provides information on 
various topics or brings in a guest speaker. This series continues to be an essential resource for helping families navigate mental 
health topics, including managing back to virtual school blues, internet safety and cyberbullying prevention, and self-care for 
caregivers. 
 
Demand for mental health services is skyrocketing as a result of the pandemic. We have increased the number of community 
partnerships to meet our students' and families' mental health and basic needs. For instance, we have partnered with agencies with 
expertise in grief and loss, programs that provide families experiencing homelessness with hygiene kits and other items, and food 
delivery companies for families unable to get transportation for our meal pickups at our schools. It has been a challenge reaching our 
chronically absent students during distance learning since in-person instruction enabled more options to meet the needs of students 
who were absent. For example, we usually provide home visits for students but have not been able to due to COVID-19 restrictions 
(though we have conducted virtual home visits). Our team continues to explore strategies to reach all of our students and ensure they 
can access the impactful services and resources we have implemented. 
 
         
 
Analysis of Pupil and Family Engagement and Outreach 
 
A description of the successes and challenges in implementing pupil and family engagement and outreach in the 2020-21 school year. 
With distance learning, student attendance and engagement have been a challenge. As mentioned, many students and families have 
experienced illness and losses from COVID-19, as well as significant financial hardship. This has resulted in greater stress, housing 
instability, caregiving challenges, and other barriers. Our team immediately responded to our stakeholders' needs by developing 
systems for contacting students and connecting families with resources. Because we take attendance multiple times a day, we have 
an accurate pool of attendance data demonstrating which students are participating in which portions of the virtual school day. 
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However, this process is cumbersome as teachers sometimes take attendance up to six times per day, impacting instructional time. 
We regularly held data analysis meetings to analyze this attendance and engagement data. Our team provided tiered attendance 
interventions and supports based on this data. We continue to collaborate with our staff and families and pursue ways to best engage 
our students in the online classroom.         
 
Analysis of School Nutrition 
 
A description of the successes and challenges in providing school nutrition in the 2020-21 school year. 
KIPP Adelante Preparatory Academy has successfully and consistently provided nutritionally adequate meals to all students during 
the 2020-2021 school year through the Seamless Summer Program. As of February 2021, we have served nearly 500,000 meals 
across our KIPP SoCal Public Schools sites, providing meals to both KIPP SoCal students and any person under 18. Families may 
visit any of our school sites to receive his or her meal. 
 
This tremendous success results from our Regional Operations Team's ability to adapt quickly to evolving federal and state 
requirements and family feedback. For example, operations began for the 2020-21 school year under the National School Lunch 
Program (NSLP). One month into the school year, the US Department of Agriculture extended the waiver allowing schools to operate 
under the Seamless Summer Option (SSO). These two programs have very different requirements, so our team had to make many 
changes in a short amount of time to transition from the NSLP back to the SSO. In addition to the changes made as a response to 
federal and state requirements, we also adapted our meal distribution system to accommodate our families' needs. Initially, our meal 
distribution occurred from 11 am - 1 pm across all school sites; however, with changing work and home schedules caused by the 
pandemic, families could not go to the school site to pick up the meals. In response, our Regional Operations Team modified the 
schedule at half our school sites. We offered an afternoon window from 3:30 pm - 5:30 pm to provide families with more opportunities 
to access these meals. Despite additional windows for meal pick-up, we were challenged with reduced family engagement in our 
nutrition program. We believe that this results from families having more expansive access to meals from other school sites and 
community organizations and the limited types of food served at KIPP SoCal due to our grab-and-go model. We continue to listen to 
our stakeholders and update our program to ensure equal access and opportunity for all families. 
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Additional Actions and Plan Requirements 
 
Additional Actions to Implement the Learning Continuity Plan 

Section Description Total  
Budgeted Funds 

Estimated 
Actual 
Expenditures 

Contributing 

Mental Health and 
Social and Emotional 
Well-Being 

Counselor: Mental Health Counseling Services, 
Social-Emotional 
Lessons, etc 
Contributing rationale: principally directed toward 
and effective in 
meeting needs of unduplicated pupils - 
unduplicated pupils more 
likely to have need for additional services such as 
nutrition and 
mental health. 
 

$ 87,113.00 89746.12 X Yes     

 
A description of any substantive differences between the planned actions and budgeted expenditures for the additional plan 
requirements and what was implemented and expended on the actions. 
All planned actions as described in the Learning Continuity and Attendance Plan were implemented.         
 
Overall Analysis 
 
An explanation of how lessons learned from implementing in-person and distance learning programs in 2020-21 have informed the 
development of goals and actions in the 2021–24 LCAP. 
We continue to maintain a concise yet thorough list of goals for our 2021-2024 LCAP. From the start of the school year through April 
2021, we have adapted many of our programs to the distance learning medium. In doing so, we have expanded the capacity of these 
programs, making them more comprehensive. We have tailored our actions and services of the 2021 LCAP to include these expanded 
elements. For example, we now have a diversity of meeting formats to engage stakeholders, and we have built our mental health 
program to address students' social and emotional well-being both in person and virtually, among others. Our school has seen the 
efficacy of these programs and adaptations, and we plan to incorporate components of them during our hybrid model and in-person 
instruction phases. Though we will not return to in-person instruction until April 2021, our 2021-2024 LCAP does include elements 
from our in-person instruction planning process. For example, in ensuring our facilities are physically safe for students, we have now 
incorporated preventive measures related to COVID-19. We continue to optimize our school's programs and develop our LCAP so that 
it may continue to be utilized regardless of whether we operate in a distance learning, in-person, or hybrid format.         
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An explanation of how pupil learning loss continues to be assessed and addressed in the 2021–24 LCAP, especially for pupils with 
unique needs. 
As we transition to in-person instruction in April 2021, we can better gauge the amount of pupil learning loss resulting from the COVID-
19 pandemic. With a multi-faceted approach, we will use our data analytics to assess our students’ academic standing and continuous 
stakeholder engagement to determine areas that students need further support. We have reflected these considerations in our LCAP 
Goal #1 desired outcomes. To achieve these academic goals, we will add additional personnel, such as instructional aides, to support 
staff during in-person instruction and provide more students with individualized attention. Our school has also developed tech hubs, in 
which students who are having difficulty attending class during distance learning can go to a safe and supervised area on the school 
campus to attend class virtually. This format allows students, such as students with unique needs, to receive immediate technical 
support yet still participate in a virtual format. Additionally, we understand that the pandemic has exacerbated trauma, and students’ 
health and mental health needs must be addressed to continue accelerating their academic progress. Because of this, our school staff 
will receive additional training on social-emotional learning and mental health. Families will receive greater training on how to address 
and support their students’ mental health needs. We have also expanded our existing counseling services to increase our capacity. 
These strategies will enable our team to deliver effective in-person instruction and mitigate pupil learning loss. We continue to monitor 
these strategies through data analysis and communicate with stakeholders to provide the most impactful instructional methods to our 
students to accelerate their learning.         
 
A description of any substantive differences between the description of the actions or services identified as contributing towards 
meeting the increased or improved services requirement and the actions or services implemented to meet the increased or improved 
services requirement. 
There were no substantive differences between planned and actual actions and services contributing to increased or improved 
services. Minor adjustments were made as distance learning continued into the spring semester of the 2020-21 school year. We made 
modifications to our facility in anticipation of a return to in-person learning, and these updates are principally directed toward and 
effective in meeting the needs of unduplicated pupils, who have been disproportionately impacted by this pandemic.         
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Overall Analysis of the 2019-20 LCAP and the 2020-21 Learning Continuity and 
Attendance Plan  
 
A description of how the analysis and reflection on student outcomes in the 2019-20 LCAP and 2020-21 Learning Continuity and 
Attendance Plan have informed the development of the 21-22 through 23-24 LCAP. 
We continue to build upon our learnings from each previous year. The 2019-2020 student outcomes influenced our approach during 
the 2020-21 school year, and the 2020-21 outcomes influenced our development of the 2021-2024 LCAP. As mentioned, we continue 
to maintain a concise yet thorough list of goals for our 2021-2024 LCAP. From the start of the school year through April 2021, we have 
adapted many of our programs to the distance learning medium. In doing so, we have expanded the capacity of these programs, 
making them more comprehensive. We have tailored our actions and services of the 2021 LCAP to include these expanded elements. 
For example, we now have a diversity of meeting formats to engage stakeholders, and we have built our mental health program to 
address students' social and emotional well-being both in person and virtually, among others. Our school has seen the efficacy of 
these programs and adaptations, and we plan to incorporate components of them during our hybrid model and in-person instruction 
phases. Though we will not return to in-person instruction until April 2021, our 2021-2024 LCAP does include elements from our in-
person instruction planning process. For example, in ensuring our facilities are physically safe for students, we have now incorporated 
preventive measures related to COVID-19. We continue to optimize our school's programs and develop our LCAP so that it may 
continue to be utilized regardless of whether we operate in a distance learning, in-person, or hybrid format.         
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Instructions: Introduction 
The Annual Update Template for the 2019-20 Local Control and Accountability Plan (LCAP) and the Annual Update for the 2020–21 
Learning Continuity and Attendance Plan must be completed as part of the development of the 2021-22 LCAP. In subsequent years, 
the Annual Update will be completed using the LCAP template and expenditure tables adopted by the State Board of Education. 
For additional questions or technical assistance related to the completion of the LCAP template, please contact the local COE, or the 
California Department of Education’s (CDE’s) Local Agency Systems Support Office by phone at 916-319-0809 or by email at 
lcff@cde.ca.gov. 

Instructions: Annual Update for the 2019–20 Local Control and Accountability Plan 
Year 
Annual Update 
The planned goals, state and/or local priorities, expected outcomes, actions/services, and budgeted expenditures must be copied 
verbatim from the approved 2019-20 Local Control and Accountability Plan (LCAP). Minor typographical errors may be corrected. 
Duplicate the Goal, Annual Measurable Outcomes, Actions / Services and Analysis tables as needed. 
Annual Measurable Outcomes 
For each goal in 2019-20, identify and review the actual measurable outcomes as compared to the expected annual measurable 
outcomes identified in 2019-20 for the goal. If an actual measurable outcome is not available due to the impact of COVID-19 provide a 
brief explanation of why the actual measurable outcome is not available. If an alternative metric was used to measure progress towards 
the goal, specify the metric used and the actual measurable outcome for that metric. 
Actions/Services 
Identify the planned Actions/Services, the budgeted expenditures to implement these actions toward achieving the described goal and 
the actual expenditures to implement the actions/services.  
Goal Analysis 
Using available state and local data and input from parents, students, teachers, and other stakeholders, respond to the prompts as 
instructed. 

• If funds budgeted for Actions/Services that were not implemented were expended on other actions and services through the end 
of the school year, describe how the funds were used to support students, including low-income, English learner, or foster youth 
students, families, teachers and staff. This description may include a description of actions/services implemented to mitigate the 
impact of COVID-19 that were not part of the 2019-20 LCAP. 

mailto:lcff@cde.ca.gov
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• Describe the overall successes and challenges in implementing the actions/services. As part of the description, specify which 
actions/services were not implemented due to the impact of COVID-19, as applicable. To the extent practicable, LEAs are 
encouraged to include a description of the overall effectiveness of the actions/services to achieve the goal. 

Instructions: Annual Update for the 2020–21 Learning Continuity and Attendance 
Plan 
Annual Update 
The action descriptions and budgeted expenditures must be copied verbatim from the 2020-21 Learning Continuity and Attendance 
Plan. Minor typographical errors may be corrected. 

Actions Related to In-Person Instructional Offerings  
• In the table, identify the planned actions and the budgeted expenditures to implement actions related to in-person instruction and 

the estimated actual expenditures to implement the actions. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for in-person instruction and 
what was implemented and/or expended on the actions, as applicable.  

Analysis of In-Person Instructional Offerings 

• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in implementing in-person instruction in the 2020-21 school year, as applicable. If in-
person instruction was not provided to any students in 2020-21, please state as such. 

Actions Related to the Distance Learning Program 
• In the table, identify the planned actions and the budgeted expenditures to implement actions related to the distance learning 

program and the estimated actual expenditures to implement the actions. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for the distance learning 
program and what was implemented and/or expended on the actions, as applicable.  

Analysis of the Distance Learning Program 

• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in implementing distance learning in the 2020-21 school year in each of the following 
areas, as applicable:  

o Continuity of Instruction,  
o Access to Devices and Connectivity,  
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o Pupil Participation and Progress,  
o Distance Learning Professional Development,  
o Staff Roles and Responsibilities, and  
o Supports for Pupils with Unique Needs, including English learners, pupils with exceptional needs served across the full 

continuum of placements, pupils in foster care, and pupils who are experiencing homelessness 
To the extent practicable, LEAs are encouraged to include an analysis of the effectiveness of the distance learning program to 
date. If distance learning was not provided to any students in 2020-21, please state as such. 

Actions Related to Pupil Learning Loss 
• In the table, identify the planned actions and the budgeted expenditures to implement actions related to addressing pupil learning 

loss and the estimated actual expenditures to implement the actions. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for addressing pupil learning 
loss and what was implemented and/or expended on the actions, as applicable.  

Analysis of Pupil Learning Loss 

• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in addressing Pupil Learning Loss in the 2020-21 school year, as applicable. To the 
extent practicable, include an analysis of the effectiveness of the efforts to address pupil learning loss, including for pupils who 
are English learners; low-income; foster youth; pupils with exceptional needs; and pupils who are experiencing homelessness, 
as applicable. 

Analysis of Mental Health and Social and Emotional Well-Being 
• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 

the successes and challenges experienced in monitoring and supporting Mental Health and Social and Emotional Well-Being of 
both pupils and staff during the 2020-21 school year, as applicable. 

Analysis of Pupil and Family Engagement and Outreach 
• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 

the successes and challenges related to pupil engagement and outreach during the 2020-21 school year, including implementing 
tiered reengagement strategies for pupils who were absent from distance learning and the efforts of the LEA in reaching out to 
pupils and their parents or guardians when pupils were not meeting compulsory education requirements or engaging in 
instruction, as applicable. 

Analysis of School Nutrition 
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• Using available state and/or local data and feedback from stakeholders, including parents, students, teachers and staff, describe 
the successes and challenges experienced in providing nutritionally adequate meals for all pupils during the 2020-21 school 
year, whether participating in in-person instruction or distance learning, as applicable. 

Analysis of Additional Actions to Implement the Learning Continuity Plan 
• In the table, identify the section, the planned actions and the budgeted expenditures for the additional actions and the estimated 

actual expenditures to implement the actions, as applicable. Add additional rows to the table as needed. 

• Describe any substantive differences between the planned actions and/or budgeted expenditures for the additional actions to 
implement the learning continuity plan and what was implemented and/or expended on the actions, as applicable.  

Overall Analysis of the 2020-21 Learning Continuity and Attendance Plan 
The Overall Analysis prompts are to be responded to only once, following an analysis of the Learning Continuity and Attendance Plan. 

• Provide an explanation of how the lessons learned from implementing in-person and distance learning programs in 2020-21 
have informed the development of goals and actions in the 2021–24 LCAP.  

o As part of this analysis, LEAs are encouraged to consider how their ongoing response to the COVID-19 pandemic has 
informed the development of goals and actions in the 2021–24 LCAP, such as health and safety considerations, distance 
learning, monitoring and supporting mental health and social-emotional well-being and engaging pupils and families. 

• Provide an explanation of how pupil learning loss continues to be assessed and addressed in the 2021–24 LCAP, especially for 
pupils with unique needs (including low income students, English learners, pupils with disabilities served across the full 
continuum of placements, pupils in foster care, and pupils who are experiencing homelessness).  

• Describe any substantive differences between the actions and/or services identified as contributing towards meeting the 
increased or improved services requirement, pursuant to California Code of Regulations, Title 5 (5 CCR) Section 15496, and the 
actions and/or services that the LEA implemented to meet the increased or improved services requirement. If the LEA has 
provided a description of substantive differences to actions and/or services identified as contributing towards meeting the 
increased or improved services requirement within the In-Person Instruction, Distance Learning Program, Learning Loss, or 
Additional Actions sections of the Annual Update the LEA is not required to include those descriptions as part of this description. 

Overall Analysis of the 2019-20 LCAP and the 2020-21 Learning Continuity and 
Attendance Plan 
The Overall Analysis prompt is to be responded to only once, following the analysis of both the 2019-20 LCAP and the 2020-21 
Learning Continuity and Attendance Plan.  

• Describe how the analysis and reflection related to student outcomes in the 2019-20 LCAP and 2020-21 Learning Continuity and 
Attendance Plan have informed the development of the 21-22 through 23-24 LCAP, as applicable. 
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Annual Update for the 2019–20 Local Control and Accountability Plan Year 
Expenditure Summary 

 
Total Expenditures by Funding Source 

Funding Source 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
All Funding Sources 4,215,235.00 4,548,945.00 
Base 3,611,018.00 3,539,715.00 
Supplemental & Concentration 604,217.00 1,009,230.00 

 
* Totals based on expenditure amounts in goal and annual update sections. 
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Total Expenditures by Object Type 

Object Type 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
All Expenditure Types 4,215,235.00 4,548,945.00 
 60.00 0.00 
1000-1999: Certificated Personnel Salaries 1,628,941.00 565,034.00 
1000-3999: Salaries and Benefits 0.00 1,977,268.00 
2000-2999: Classified Personnel Salaries 665,967.00 119,079.00 
3000-3999: Employee Benefits 549,789.00 98,506.00 
4000-4999: Books And Supplies 170,475.00 282,144.00 
5000-5999: Services And Other Operating Expenditures 1,196,917.00 1,503,029.00 
6000-6999: Capital Outlay 3,086.00 3,885.00 
 0.00 0.00 

 
* Totals based on expenditure amounts in goal and annual update sections. 
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Total Expenditures by Object Type and Funding Source 

Object Type Funding Source 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
All Expenditure Types All Funding Sources 4,215,235.00 4,548,945.00 
 Supplemental & Concentration 60.00 0.00 
1000-1999: Certificated Personnel Salaries Base 1,381,234.00 0.00 
1000-1999: Certificated Personnel Salaries Supplemental & Concentration 247,707.00 565,034.00 
1000-3999: Salaries and Benefits Base 0.00 1,909,966.00 
1000-3999: Salaries and Benefits Supplemental & Concentration 0.00 67,302.00 
2000-2999: Classified Personnel Salaries Base 417,324.00 15,246.00 
2000-2999: Classified Personnel Salaries Supplemental & Concentration 248,643.00 103,833.00 
3000-3999: Employee Benefits Base 462,309.00 3,049.00 
3000-3999: Employee Benefits Supplemental & Concentration 87,480.00 95,457.00 
4000-4999: Books And Supplies Base 153,681.00 238,255.00 
4000-4999: Books And Supplies Supplemental & Concentration 16,794.00 43,889.00 
5000-5999: Services And Other Operating 
Expenditures 

Base 1,193,384.00 1,369,314.00 

5000-5999: Services And Other Operating 
Expenditures 

Supplemental & Concentration 3,533.00 133,715.00 

6000-6999: Capital Outlay Base 3,086.00 3,885.00 
 
* Totals based on expenditure amounts in goal and annual update sections. 
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Total Expenditures by Goal 

Goal 
2019-20 

Annual Update 
Budgeted 

2019-20 
Annual Update 

Actual 
Goal 1 100,760.00 163,956.00 
Goal 2 269,774.00 351,581.00 
Goal 3 233,683.00 511,988.00 
Goal 4 3,611,018.00 3,521,420.00 

 
* Totals based on expenditure amounts in goal and annual update sections. 
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Annual Update for the 2020–21 Learning Continuity and Attendance Plan 
Expenditure Summary 
 

Total Expenditures by Offering/Program 

Offering/Program 2020-21 Budgeted 2020-21 Actual 

In-Person Instructional Offerings $257,725.43 $131,253.96 

Distance Learning Program $149,421.10 $373,313.95 

Pupil Learning Loss $166,746.40 $93,142.49 

Additional Actions and Plan Requirements $87,113.00 $89,746.12 

All Expenditures in Learning Continuity and Attendance Plan $661,005.93 $687,456.52 
 

Expenditures by Offering/Program (Not Contributing to Increased/Improved requirement) 

Offering/Program 2020-21 Budgeted 2020-21 Actual 

In-Person Instructional Offerings   

Distance Learning Program   

Pupil Learning Loss   

Additional Actions and Plan Requirements   

All Expenditures in Learning Continuity and Attendance Plan   
 

Expenditures by Offering/Program (Contributing to Increased/Improved requirement) 

Offering/Program 2020-21 Budgeted 2020-21 Actual 

In-Person Instructional Offerings $257,725.43 $131,253.96 

Distance Learning Program $149,421.10 $373,313.95 

Pupil Learning Loss $166,746.40 $93,142.49 

Additional Actions and Plan Requirements $87,113.00 $89,746.12 

All Expenditures in Learning Continuity and Attendance Plan $661,005.93 $687,456.52 



 
 

Local Control Accountability Plan 
 
The instructions for completing the Local Control and Accountability Plan (LCAP) follow the template. 
 
Local Educational Agency (LEA) Name Contact Name and Title Email and Phone 
KIPP Adelante Preparatory Academy            Rachelle Minix           

School Leader 
rminix@kippsocal.org           
(619) 922-2512 

 

Plan Summary [2021-22] 
 
General Information 
 

A description of the LEA, its schools, and its students. 
 

KIPP Adelante Preparatory Academy is a tuition-free, college preparatory public charter school located in San Diego. Adelante is part of the 
national KIPP (Knowledge Is Power Program) network. Adelante currently enrolls 327 students in grades 5 through 8. In 2020-21, our 
students include: 

• 88.7% low-income students 
• 50.5% English Learners 
• 95% Hispanic students 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#PlanSummary
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• 3% Black students 
• 13.1% students with disabilities 

 
 
 
Reflections: Successes 
 

A description of successes and/or progress based on a review of the California School Dashboard (Dashboard) and local data. 
 

Due to the COVID-19 pandemic, state law has suspended the reporting of state and local indicators on the 2020 Dashboard. Our reflections 
are based on the 2019 Dashboard and internal data from the 2019-2020 and 2020-2021 school years. We at KIPP Adelante Preparatory 
Academy are incredibly proud of our students' progress in English Language Arts and math, our English Learner students' progress in 
English language proficiency, and our school's suspension rate in the 2018-19 school year. These outcomes are reflected on our 2019 
California School Dashboard. As of the spring 2019 Smarter Balanced Assessment (SBAC), Adelante students increased, on average, 16.9 
points in English Language Arts across all groups and increased, on average, 18.7 points in math schoolwide, including a 33.3 point increase 
by students with disabilities and a 22 point increase by English Learners. KIPP Adelante Preparatory Academy's suspension rate declined 
3.7% to a 1.8% rate schoolwide, including a 14% decline for students with disabilities. In addition, Adelante's English Learner progress is 
very high with 76.3% of English Learners making progress towards English language proficiency. 
 
We are also excited to announce the completed construction of our new building. We began instruction at the new site in January 2020, and 
we have committed to working together as one team to get our systems and "way of being" right. Though our time in the new building was 
limited due to the abrupt transition to distance learning in March 2020, each day we continued to communicate, offer feedback, modify, and 
execute so that our school is safe, efficient, predictable, and good for all of our students regardless of whether students are participating in in-
person instruction or distance learning. 
         

 

Reflections: Identified Need 
 

A description of any areas that need significant improvement based on a review of Dashboard and local data, including any areas of low 
performance and significant performance gaps among student groups on Dashboard indicators, and any steps taken to address those areas. 
 

Because we understand strong attendance lays the foundation for student success, our most pressing growth area is reducing chronic 
absenteeism at KIPP Adelante Preparatory Academy. In 2019-20, we committed to creating and monitoring a personalized plan to increase 
attendance for each student who is chronically truant, absent, or picked up early. As of January 2020, we had reduced chronic absenteeism 
by 4%. The abrupt change to distance learning stunted our progress though, and we developed new systems and adapted current methods 
to boost attendance and engagement in the virtual format. We continued leveraging our tiered attendance intervention system and made 
frequent, regular contact with each student and their family to ensure their well-being and encourage their participation in distance learning. 
These strategies have enabled our team to control our school's chronic absenteeism as we continue to fine tune these strategies to further 
reduce this rate.         
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LCAP Highlights 
 

A brief overview of the LCAP, including any key features that should be emphasized. 
 

This 2021-2024 LCAP is a reflection of our mission to see, develop, and inspire the greatest potential in each KIPPster. Our school has three 
LCAP goals: 
1 - All students will achieve: We are committed to success in all academic disciplines and for all student groups, including English Learners, 
students with disabilities, students from low-income families, and students of every race. 
2 - Support students, family, and school engagement: We understand that a safe and supportive school environment is essential to student 
learning. Parents are our most important partners in the school's success. 
3 - Create spaces and opportunities for student achievement: Because we believe compliance is quality, this third goal includes foundational 
services required of every public school, such as access to necessary instructional materials and engaging electives. 
         

 

Comprehensive Support and Improvement 
 

An LEA with a school or schools eligible for comprehensive support and improvement must respond to the following prompts. 
 

Schools Identified 
 

A list of the schools in the LEA that are eligible for comprehensive support and improvement. 
 

KIPP Adelante Preparatory Academy was not selected for Comprehensive Support and Improvement.         
 
Support for Identified Schools 
 

A description of how the LEA has or will support its eligible schools in developing comprehensive support and improvement plans. 
 

N/A         
 
Monitoring and Evaluating Effectiveness 
 

A description of how the LEA will monitor and evaluate the plan to support student and school improvement. 
 

N/A         
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Stakeholder Engagement 
 
 

A summary of the stakeholder process and how the stakeholder engagement was considered before finalizing the LCAP.  
 

Our stakeholder engagement process is a continuous, year-long dialogue with our families, staff, and stakeholders. We offer a wide variety of 
family engagement events in which families can participate in the school planning process. These events include Coffee with the Principal, 
School Site Council, English Language Advisory Committee, among others. We have designed our School Site Council program to build 
families' knowledge on each of our school's LCAP goals as they relate to our eight state-defined priorities. Families can provide meaningful 
feedback during each of these meetings. 
 
Our team members also participate in the development of the LCAP throughout the school year, including through fall and spring surveys. In 
2020-21, we assembled a COVID-19 Teacher Task Force composed of teachers from across KIPP SoCal Public Schools to provide input on 
all aspects of school programming in distance learning as well as the transition to Hybrid learning in the spring. 
 
We invited all families and stakeholders to attend our virtual LCAP stakeholder engagement meeting on March 22, 2021, to learn about the 
LCAP and LCP in detail. Our stakeholder engagement was organized in 3 parts: Educating, Learning and Engaging, and Revising. 
 
In the first section of the meeting, our team educated attendees on the LCAP, how COVID-19 changed the LCAP, the eight state priorities, 
and what it means for students, parents, teachers, and our promise to support students to and through college. Attendees learned how 
schools are held accountable for state funds through the LCAP and the eight state priorities. This section is necessary for providing the 
foundation for meaningful input. 
 
The second part, learning and engaging, focused on presenting KAI's 2020-21 Learning Continuity and Attendance Plan annual update, 
providing updates on each of our action items. We then transitioned into sharing our proposed LCAP goals for the 21-24 school year. We 
presented each goal, what strategies will be taken to achieve that goal, and what metrics will monitor progress. After sharing our LCAP goals, 
we created a break-out session for attendees to share ideas on how our school can achieve a specific goal. This open-forum-style discussion 
allowed our team to gain meaningful feedback in real-time. After this discussion, our team electronically distributed feedback forms to each of 
our attendees. This interactive feedback form allowed attendees to indicate the level they agreed with our LCAP goals and suggest 
recommendations on achieving the respective goal. 
 
Finally, we utilized these feedback forms, input from stakeholders, data sources, school progress, and our overall educational program to 
revise goals for 2021-24. 
         

 
A summary of the feedback provided by specific stakeholder groups. 
 

With the timing of our school's physical reopening occurring during our LCAP stakeholder engagement meeting, many families had questions 
centered on reopening. In addition, to our regular meetings, newsletters, and other parent notifications. We allowed parents to discuss 
reopening in during this meeting. 
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We have surveyed our students throughout the 2020-21 school year and incorporated their input into our LCAP development process for 
2021-24. Our students reported that they knew an adult at school to reach out to if they need any kind of help (84% across all KIPP SoCal 
schools) and have a positive relationship with at least one of their teachers (84% across all KIPP SoCal schools). A majority of students 
responded “sometimes” when asked if they have opportunities to socialize with their peers during the school day (55% across all KIPP SoCal 
schools). We worked to increase the number of daily opportunities for students to interact in response to this feedback. 
         

 
A description of the aspects of the LCAP that were influenced by specific stakeholder input. 
 

Since our stakeholder feedback themed on reopening, the sections of our LCAP that would apply include Goal #3 "Create spaces and 
opportunities for student achievement," in which we discuss COVID safety plans and procedures, and Goal #1, "All students will achieve" in 
which we discuss our academic programming. We continue to seek feedback from families and provide regular updates on our school's 
LCAP.         
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Goals and Actions 
 
Goal 
 

Goal # Description 
1 All students will achieve. This goal encompasses our efforts to promote schoolwide academic growth, including targeted 

supports for high-need student groups. Through data-driven instruction, blended learning, and differentiated support for 
English Learners and students with disabilities, we will meet our 2023-24 desired outcomes in ELA proficiency, math 
proficiency, science proficiency, EL progress, and reclassification rate. We will increase the percentage of our students 
meeting and surpassing challenging state standards.         

 

An explanation of why the LEA has developed this goal. 
 

We developed this goal in alignment with State Priority 4, Pupil Achievement. The actions and metrics included in this goal will support us in 
monitoring and improving academic outcomes for all students and student groups at our school (English learners, students with disabilities, 
Foster Youth, low-income students, racial minority students). For math, ELA, and science assessments, comparing student group outcomes 
to whole school outcomes is particularly useful in identifying and correcting disparities. Two metrics are specific to our school's English 
learners, EL progress and reclassification rate, because we understand that building English proficiency and reclassifying are crucial to ELs' 
overall academic success. 
 
“Fewer than 30 students” explanation: To protect student privacy, federal and state requirements prevent us from reporting data for any 
student group with fewer than 30 students. Families can always reach out to their student’s teacher or school administrators for information 
on their student’s individual performance. 
         

 

Measuring and Reporting Results 
 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Rate of students 
meeting or exceeding 
state-established 
proficiency levels for 
English Language 
Arts (CAASPP)        

2018-19 ELA SBAC 
All Students: 46% 
EL: 24% 
SWD: 11% 
Latino: 46% 
Black: Fewer than 30 
students 
Low Income: 45% 

   All Students: 46% 
EL: 25% 
SWD: 25% 
Latino: 46% 
Black: 46% 
Low Income: 45% 
Foster Youth: 46% 
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#GoalsandActions
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Foster Youth: Fewer 
than 30 students 
 

Rate of students 
meeting or exceeding 
state-established 
proficiency levels for 
Math (CAASPP)        

2018-19 Math SBAC 
All Students: 33% 
EL: 13% 
SWD: 9% 
Latino: 33% 
Black: Fewer than 30 
students 
Low Income: 34% 
Foster Youth: Fewer 
than 30 students 
 

   All Students: 33% 
EL: 25% 
SWD: 25% 
Latino: 33% 
Black: 33% 
Low Income: 34% 
Foster Youth: 33% 
 

Rate of EL students 
making progress 
towards English 
language proficiency 
on ELPAC.        

2018 to 2019 
Summative ELPAC 
76% 
 

   45% 

Reclassification Rate        Oct 2018 to Oct 2019 
11% 
 

   25% 

Rate of 5th grade 
students meeting or 
exceeding state-
established 
proficiency levels for 
science (CAST)        

2019 CAST 
All Students: 16% 
EL: 8% 
SWD: 6% 
Latino: 16% 
Black: Fewer than 30 
students 
Low Income: 17% 
Foster Youth: Fewer 
than 30 students 
 

   All Students: 25% 
EL: 25% 
SWD: 25% 
Latino: 25% 
Black: 25% 
Low Income: 25% 
Foster Youth: 25% 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Rate of 8th grade 
students meeting or 
exceeding state-
established 
proficiency levels for 
science (CAST)        

2019 CAST 
All Students: 20% 
EL: 3% 
SWD: Fewer than 30 
students 
Latino: 21% 
Black: Fewer than 30 
students 
Low Income: 16% 
Foster Youth: Fewer 
than 30 students 
 

   All Students: 25% 
EL: 25% 
SWD: 25% 
Latino: 25% 
Black: 25% 
Low Income: 25% 
Foster Youth: 25% 
 

Rate of students 
meeting individualized 
growth goals in 
ELA/Reading on 
verified local 
assessment        

TBD    TBD 

Rate of students 
meeting individualized 
growth goals in Math 
on verified local 
assessment        

TBD    TBD 

 

Actions 
 
Action # Title  Description Total Funds Contributing 

1 Data-Driven 
Instruction        

Teachers will conduct data analysis to tailor and guide instruction and 
provide targeted support. Classrooms will be structured with blended 
learning to ensure availability of daily intervention and acceleration. 
Students and teachers will have access to appropriate software and 
hardware to implement. Students will have access to technology 
including Chromebooks. 
 
 

$694,262.90 
X 
 
 Yes     
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Action # Title  Description Total Funds Contributing 
2 EL Differentiated 

Support        
EL Students will receive data-driven instruction and EL specific 
curriculum. Parents of EL students will receive ELPAC related 
information. 
 
 

$31,200.00 
X 
 
 Yes     

3 SWD Differentiated 
Support        

We ensure thorough service implementation to meet the needs of 
Students with Disabilities including compliance with IEP timelines. We 
offer a Free Appropriate Public Education (FAPE) aligned to the 
requirement to prove the Least Restrictive Environment (LRE). 
 
 

$107,458.00 
X 
 
 Yes     

 

Goal Analysis [2021-22] 
An analysis of how this goal was carried out in the previous year. 
A description of any substantive differences in planned actions and actual implementation of these actions. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of material differences between Budgeted Expenditures and Estimated Actual Expenditures. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of how effective the specific actions were in making progress toward the goal. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A description of any changes made to the planned goal, metrics, desired outcomes, or actions for the coming year that resulted from 
reflections on prior practice. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A report of the Estimated Actual Expenditures for last year’s actions may be found in the Annual Update Expenditures Table. 
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Goals and Actions 
 
Goal 
 

Goal # Description 
2 Support student, family, and school engagement. We recognize that the success of any school begins with stakeholder 

trust. By providing intentional opportunities for parent and family engagement, using Positive Behavior Supports and 
Intervention (PBIS), and implementing strategies to support student attendance, we will meet our 2023-24 desired 
outcomes in parent engagement opportunities, suspension and expulsion rate, student satisfaction, average daily 
attendance, chronic absenteeism, and middle school dropout rate. We will increase the overall engagement of all 
stakeholder groups.         

 

An explanation of why the LEA has developed this goal. 
 

We developed this goal in alignment with State Priorities 3, 5, and 6 (Parent Engagement, Pupil Engagement, and School Climate). The 
actions and metrics included in this goal will support us in monitoring and improving engagement outcomes for all students and student 
groups at our school (English learners, students with disabilities, Foster Youth, low-income students, racial minority students). We will 
continually disaggregate school engagement data to identify and correct disparities between student group and whole school outcomes. 
 
“Fewer than 30 students” explanation: To protect student privacy, federal and state requirements prevent us from reporting data for any 
student group with fewer than 30 students. Families can always reach out to their student’s teacher or school administrators for information 
on their student’s individual performance. 
         

 

Measuring and Reporting Results 
 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Provide 1 back to 
school night, 2 week-
long parent-teacher 
conference 
opportunities, and at 
least 3 other family 
engagement and/or 
parent leadership 
opportunities.        

2019-20 
Met 
 

   Met 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Suspension rate        2019-20 (August - 
February) 
All Students: 0.3% 
EL: 0% 
SWD: 0% 
Latino: 0.3% 
Black: fewer than 30 
students 
Low Income: data not 
available 
Foster Youth: fewer 
than 30 students 
 

   All Students: 2% 
EL: 2% 
SWD: 2% 
Latino: 2% 
Black: 2% 
Low Income: 2% 
Foster Youth: 2% 
 

Expulsion rate        2019-20 (August - 
February) 
All Students: 0% 
EL: 0% 
SWD: 0% 
Latino: 0% 
Black: 0% 
Low Income: 0% 
Foster Youth: 0% 
 

   All Students: 1% 
EL: 1% 
SWD: 1% 
Latino: 1% 
Black: 1% 
Low Income: 1% 
Foster Youth: 1% 
 

Students will feel 
satisfied with their 
experience as 
measured by 
internally provided 
surveys        

2019-20 (Fall) 
students responding 
often or always to the 
statement “I am proud 
to be a KIPPster” 
 
All students: 66.7% 
EL: data not available 
SWD: data not 
available 
Latino: 68.4% 

   All Students: 75% 
EL: 75% 
SWD: 75% 
Latino: 75% 
Black: 75% 
Low Income: 75% 
Foster Youth: 75% 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Black: fewer than 30 
students 
Low Income: data not 
available 
Foster Youth: fewer 
than 30 students 
 

Average Daily 
Attendance        

2019-20 (August - 
February) 
 
All students: 95.5% 
 

   All Students: 95% 
EL: 95% 
SWD: 95% 
Latino: 95% 
Black: 95% 
Low Income: 95% 
Foster Youth: 95% 
 

Chronic Absenteeism 
Rate        

2019-20 (August - 
February) 
 
All students: 9.6% 
EL: 12.7% 
SWD: 3.4% 
Latino: 9.1% 
Black: fewer than 30 
students 
Low Income: data not 
available 
Foster Youth: fewer 
than 30 students 
 

   All Students: 10% 
EL: 10% 
SWD: 10% 
Latino: 10% 
Black: 10% 
Low Income: 10% 
Foster Youth: 10% 
 

Middle School 
Dropout Rate        

2016-17 (most recent 
available CDE data) 
0% 
 

   0% 

 

Actions 
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Action # Title  Description Total Funds Contributing 

1 Family Engagement 
Events        

We offer multiple opportunities for parent and family engagement 
events, including leadership roles. Parents will receive ample notice of 
events, a convenient time for meeting, and frequent reminders of the 
event. Parents and families will also be provided attendance 
incentives. 
 
 

$98,911.00 
X 
 
 Yes     

2 Multi-Tiered PBIS 
System        

We will cultivate a positive school culture through a school-wide 
behavior support plan and use a tiered system to address student 
behavior accordingly. All school personnel will be trained on the PBIS 
system, and teachers will receive PD on restorative practices to be 
implemented in classrooms. 
 
 

$22,000.00 
X 
 
 Yes     

3 Supporting Student 
Attendance        

School staff will actively work to reduce chronic absenteeism by 
contacting families of absent students on a daily basis; informing 
families of possible delays, such as rainy days; providing tiered 
attendance interventions; and providing attendance incentives on an 
individual and group basis. 
 
 

$13,000.00 
X 
 
 No      

 

Goal Analysis [2021-22] 
An analysis of how this goal was carried out in the previous year. 
A description of any substantive differences in planned actions and actual implementation of these actions. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of material differences between Budgeted Expenditures and Estimated Actual Expenditures. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of how effective the specific actions were in making progress toward the goal. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
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A description of any changes made to the planned goal, metrics, desired outcomes, or actions for the coming year that resulted from 
reflections on prior practice. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A report of the Estimated Actual Expenditures for last year’s actions may be found in the Annual Update Expenditures Table. 
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Goals and Actions 
 
Goal 
 

Goal # Description 
3 Create spaces and opportunities for student achievement. In order to meet goals 1 and 2, certain base services must be in 

place to set the foundation for academic and cultural success. Through our teacher hiring practices, student access to 
technology, programmatic planning and scheduling, consistent professional development, and the provision of safe school 
spaces and facilities, we will meet or 2022-23 desired outcomes and maintain compliance with credentialed teachers, 
Common Core-aligned materials, Common Core and ELD professional development, student access to electives, and 
facility ratings.         

 

An explanation of why the LEA has developed this goal. 
 

We developed this goal in alignment with State Priorities 1, 2, and 7 (Basic Conditions of Learning, Implementation of State Academic 
Standards, and Access to Broad Course of Study). The actions and metrics included in this goal reflect our belief that compliance is quality 
and will support us in monitoring and sustaining our previous success in providing a compliant school, including appropriately assigned 
teachers, curriculum-aligned instructional materials, and safe, clean and functional school facilities.         

 

Measuring and Reporting Results 
 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Rate of teachers who 
are compliant for the 
subject they are 
teaching        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

Rate of students who 
have access to 
educational supplies 
and materials that are 
common core aligned        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
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Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome Desired Outcome for 
2023–24 

Low Income: 100% 
Foster Youth: 100% 
 

Foster Youth: 100% 
 

Rate of teachers who 
attend training on 
common core and 
ELD strategies to 
support EL students        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

Rate of students who 
have access to 
electives such as 
Performing Arts, 
Engineering and 
Coding, and science        

2019-20 
All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

   All Students: 100% 
EL: 100% 
SWD: 100% 
Latino: 100% 
Black: 100% 
Low Income: 100% 
Foster Youth: 100% 
 

Ensure that our facility 
is at "good repair" or 
better as measured by 
SARC        

2019-20 SARC 
Met 
 

   Met 

 

Actions 
 
Action # Title  Description Total Funds Contributing 

1 1a - Safe Facilities 
and Other Base 
Services - 
Contributing        

We ensure that all metrics of the SARC pertaining to facility quality are 
met by monitoring our facility internally through regional oversight 
visits. Our business operations manager also conducts weekly 
walkthroughs to make sure the school is clean, organized and in good 
repair. We contract with several different companies to ensure all 

$1,854,259.00 
X 
 
 Yes     

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#actions
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Action # Title  Description Total Funds Contributing 
school space is safe, in good repair, and aesthetically appealing. This 
includes landscaping, janitorial companies, regular pest control, as 
well as day to day maintenance. 
 
 

2 1b - Safe Facilities 
and Other Base 
Services - Non-
Contributing        

We ensure that all metrics of the SARC pertaining to facility quality are 
met by monitoring our facility internally through regional oversight 
visits. Our business operations manager also conducts weekly 
walkthroughs to make sure the school is clean, organized and in good 
repair. We contract with several different companies to ensure all 
school space is safe, in good repair, and aesthetically appealing. This 
includes landscaping, janitorial companies, regular pest control, as 
well as day to day maintenance. 
 
 

$2,384,905.00 
X 
 
 No      

3 Teacher Hiring, 
Programmatic 
Planning and 
Scheduling        

All instructional resources, curriculum, educational supplies, lesson 
plans, and assessments will be Common Core aligned. We provide an 
extended school day, which ensures that all students have ample time 
to engage in listed courses, including electives. Membership in a 
particular student group (eg Students with Disabilities, English 
Learners) will not prevent participation in electives. We will hire 
experienced, credentialed teachers and ensure proper placement. 
Once our teachers are hired, we work with them to maintain and 
obtain proper documentation. We will work to build a healthy talent 
pipeline. 
 
 

$231,950.00 
X 
 
 Yes     

4 Intentional 
Professional 
Development        

Teachers will participate in PD throughout the year as a region and at 
the school level. Teachers and administrators may attend professional 
development sessions outside of school. 
 
 

$20,000.00 
X 
 
 Yes     
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Goal Analysis [2021-22] 
An analysis of how this goal was carried out in the previous year. 
A description of any substantive differences in planned actions and actual implementation of these actions. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of material differences between Budgeted Expenditures and Estimated Actual Expenditures. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
An explanation of how effective the specific actions were in making progress toward the goal. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A description of any changes made to the planned goal, metrics, desired outcomes, or actions for the coming year that resulted from 
reflections on prior practice. 
 

Analysis of the 2021-22 goals will occur during the 2022-23 update cycle.         
 
A report of the Estimated Actual Expenditures for last year’s actions may be found in the Annual Update Expenditures Table. 
 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#GoalAnalysis
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Increased or Improved Services for Foster Youth, English Learners, and Low-
Income Students [2021-22] 
 

Percentage to Increase or Improve Services  Increased Apportionment based on the Enrollment of Foster Youth, English Learners, and Low-
Income students  

21% 515253         
 
The Budgeted Expenditures for Actions identified as Contributing may be found in the Increased or Improved Services Expenditures 
Table. 
 
Required Descriptions 
 

For each action being provided to an entire school, or across the entire school district or county office of education (COE), an explanation of 
(1) how the needs of foster youth, English learners, and low-income students were considered first, and (2) how these actions are effective in 
meeting the goals for these students. 
 

Services are principally directed to and effective in meeting LCAP goals for unduplicated students.  In KIPP's model, Certified Regular 
Teachers receive additional pay for extended school hours to increase instruction in ELA, Math, and other subjects to close school-wide 
achievement gaps. Services are increased in the area of intervention to increase charter-wide services primarily for unduplicated students 
but from which other students benefit as well.  Services are improved by continuous and numerous Professional Development Services that 
KIPP designs internally in addition to hiring consultants. Services were also increased in areas of End of the year Field Lesson to improve 
attendance and academic achievement. Management and Admin services increased by additional staff in the regional office to create 
academic and operational support. This helped to increase efficiency in school management and operations. This also increased school 
leader and teacher focus on academics. The school invests in technology to increase support for students, teachers, and administrators, 
which improves overall services for all students and primarily for unduplicated students. Major occupancy improvements also continue in 
terms of deep cleaning, safe and updated facilities, proper ventilation, etc.         

 
A description of how services for foster youth, English learners, and low-income students are being increased or improved by the percentage 
required. 
 

We are increasing and improving services for foster youth through ongoing and increasingly sophisticated training for our Homeless and 
Foster Youth Liaison, counselor, leadership team, and instructional staff. 
We are increasing and improving services for English learners through increasingly targeted and effective interventions (eg small group 
instruction by English proficiency level), continually reviewing and honing our approach to ELD instruction, and consistent EL-specific 
professional development for all instructional staff that builds in complexity with each school year. 

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#IncreasedImprovedServices
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#IncreasedImprovedServices
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#RequiredDescriptions
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We are increasing and improving services for low-income students, who are a majority of our student body, by improving our facilities, 
including maintaining clean, learning-conducive spaces with thorough janitorial services. 
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Total Expenditures Table 
 

LCFF Funds Other State Funds Local Funds Federal Funds Total Funds 

$3,975,247.90         $865,492.00 
 

$617,206.00 $5,457,945.90 

 

Totals: Total Personnel Total Non-personnel 

Totals:          $2,682,096.00 $2,775,849.90 

 
Goal Action # Student Group(s) Title LCFF Funds Other State Funds Local Funds Federal Funds Total Funds 

1 1 X English Learners        
X Foster Youth        
X Low Income        

Data-Driven Instruction        $694,262.90 
   

$694,262.90 

1 2 
 

EL Differentiated Support        $31,200.00 
   

$31,200.00 
1 3 X English Learners        

X Foster Youth        
X Low Income        

SWD Differentiated Support        $107,458.00 
   

$107,458.00 

2 1 X English Learners        
X Foster Youth        
X Low Income        

Family Engagement Events        $98,911.00 
   

$98,911.00 

2 2 X English Learners        
X Foster Youth        
X Low Income        

Multi-Tiered PBIS System        $22,000.00 
   

$22,000.00 

2 3 X All        Supporting Student Attendance        
 

$13,000.00 
  

$13,000.00 

3 1 X English Learners        
X Foster Youth        
X Low Income        

1a - Safe Facilities and Other Base 
Services - Contributing        

$1,575,714.00 $120,492.00 
 

$158,053.00 $1,854,259.00 

3 2 X All        1b - Safe Facilities and Other Base 
Services - Non-Contributing        

$1,213,752.00 $712,000.00 
 

$459,153.00 $2,384,905.00 

3 3 X English Learners        
X Foster Youth        
X Low Income        

Teacher Hiring, Programmatic 
Planning and Scheduling        

$231,950.00 
   

$231,950.00 
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Goal Action # Student Group(s) Title LCFF Funds Other State Funds Local Funds Federal Funds Total Funds 
3 4 X English Learners        

X Foster Youth        
X Low Income        

Intentional Professional 
Development        

 
$20,000.00 

  
$20,000.00 
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Contributing Expenditures Tables 
 

Totals by Type Total LCFF Funds Total Funds 

Total:         $2,761,495.90 $3,060,040.90 

LEA-wide Total:         $2,761,495.90 $3,060,040.90 

Limited Total:         $0.00 $0.00 

Schoolwide Total:         $0.00 $0.00 
 
 

Goal Action # Action Title Scope Unduplicated 
Student Group(s) 

Location LCFF Funds Total Funds 

1 1 Data-Driven 
Instruction 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $694,262.90 $694,262.90 

1 2 EL Differentiated 
Support 

X LEA-wide        
 

X All Schools        $31,200.00 $31,200.00 

1 3 SWD Differentiated 
Support 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $107,458.00 $107,458.00 

2 1 Family Engagement 
Events 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $98,911.00 $98,911.00 

2 2 Multi-Tiered PBIS 
System 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $22,000.00 $22,000.00 

3 1 1a - Safe Facilities 
and Other Base 
Services - 
Contributing 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $1,575,714.00 $1,854,259.00 

3 3 Teacher Hiring, 
Programmatic 
Planning and 
Scheduling 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        $231,950.00 $231,950.00 
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Goal Action # Action Title Scope Unduplicated 
Student Group(s) 

Location LCFF Funds Total Funds 

3 4 Intentional 
Professional 
Development 

X LEA-wide        X English Learners        
X Foster Youth        
X Low Income        

X All Schools        
 

$20,000.00 
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Annual Update Table Year 1 [2021-22] 
 
Annual update of the 2021-22 goals will occur during the 2022-23 update cycle. 
 

Last Year's 
Goal # 

Last Year's 
Action # Prior Action/Service Title 

Contributed to 
Increased or Improved 

Services? 
Last Year's Total Planned 

Expenditures 
Total Estimated Actual 

Expenditures 

      
 

Totals: Planned Expenditure Total Estimated Actual Total 

Totals:           
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Instructions 
 
Plan Summary 

Stakeholder Engagement 

Goals and Actions 

Increased or Improved Services for Foster Youth, English Learners, and Low-Income Students 

For additional questions or technical assistance related to the completion of the LCAP template, please contact the local COE, or the 
California Department of Education’s (CDE’s) Local Agency Systems Support Office by phone at 916-319-0809 or by email at 
lcff@cde.ca.gov. 

Introduction and Instructions 
The Local Control Funding Formula (LCFF) requires LEAs to engage their local stakeholders in an annual planning process to evaluate their 
progress within eight state priority areas encompassing all statutory metrics (COEs have ten state priorities). LEAs document the results of this 
planning process in the Local Control and Accountability Plan (LCAP) using the template adopted by the State Board of Education.  

The LCAP development process serves three distinct, but related functions:  

• Comprehensive Strategic Planning: The process of developing and annually updating the LCAP supports comprehensive strategic planning 
(California Education Code [EC] 52064(e)(1)). Strategic planning that is comprehensive connects budgetary decisions to teaching and learning 
performance data. Local educational agencies (LEAs) should continually evaluate the hard choices they make about the use of limited resources to 
meet student and community needs to ensure opportunities and outcomes are improved for all students. 

• Meaningful Stakeholder Engagement: The LCAP development process should result in an LCAP that reflects decisions made through meaningful 
stakeholder engagement (EC 52064(e)(1)). Local stakeholders possess valuable perspectives and insights about an LEA's programs and services. 
Effective strategic planning will incorporate these perspectives and insights in order to identify potential goals and actions to be included in the 
LCAP. 

• Accountability and Compliance: The LCAP serves an important accountability function because aspects of the LCAP template require LEAs to 
show that they have complied with various requirements specified in the LCFF statutes and regulations, most notably: 

o Demonstrating that LEAs are increasing or improving services for foster youth, English learners, and low-income students in proportion to 
the amount of additional funding those students generate under LCFF (EC 52064(b)(4-6)). 

o Establishing goals, supported by actions and related expenditures, that address the statutory priority areas and statutory metrics (EC 
52064(b)(1) & (2)).  

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#plansummary
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#stakeholderengagement
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#goalsandactions
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#increasedimprovedservices
mailto:lcff@cde.ca.gov
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o Annually reviewing and updating the LCAP to reflect progress toward the goals (EC 52064(b)(7)). 

The LCAP template, like each LEA’s final adopted LCAP, is a document, not a process. LEAs must use the template to memorialize the 
outcome of their LCAP development process, which should: (a) reflect comprehensive strategic planning (b) through meaningful engagement 
with stakeholders that (c) meets legal requirements, as reflected in the final adopted LCAP. The sections included within the LCAP template 
do not and cannot reflect the full development process, just as the LCAP template itself is not intended as a stakeholder engagement tool.  

If a county superintendent of schools has jurisdiction over a single school district, the county board of education and the governing board of 
the school district may adopt and file for review and approval a single LCAP consistent with the requirements in EC sections 52060, 52062, 
52066, 52068, and 52070. The LCAP must clearly articulate to which entity’s budget (school district or county superintendent of schools) all 
budgeted and actual expenditures are aligned. 

The revised LCAP template for the 2021–22, 2022–23, and 2023–24 school years reflects statutory changes made through Assembly Bill 
1840 (Committee on Budget), Chapter 243, Statutes of 2018. These statutory changes enhance transparency regarding expenditures on 
actions included in the LCAP, including actions that contribute to meeting the requirement to increase or improve services for foster youth, 
English learners, and low-income students, and to streamline the information presented within the LCAP to make adopted LCAPs more 
accessible for stakeholders and the public. 

At its most basic, the adopted LCAP should attempt to distill not just what the LEA is doing, but also allow stakeholders to understand why, 
and whether those strategies are leading to improved opportunities and outcomes for students. LEAs are strongly encouraged to use 
language and a level of detail in their adopted LCAPs intended to be meaningful and accessible for the LEA’s diverse stakeholders and the 
broader public. 

In developing and finalizing the LCAP for adoption, LEAs are encouraged to keep the following overarching frame at the forefront of the 
strategic planning and stakeholder engagement functions:  

Given present performance across the state priorities and on indicators in the California School Dashboard, how is the LEA using its 
budgetary resources to respond to student and community needs, and address any performance gaps, including by meeting its 
obligation to increase or improve services for foster youth, English learners, and low-income students? 

LEAs are encouraged to focus on a set of metrics or a set of actions that the LEA believes, based on input gathered from stakeholders, 
research, and experience, will have the biggest impact on behalf of its students.  

These instructions address the requirements for each section of the LCAP, but may include information about effective practices when 
developing the LCAP and completing the LCAP itself. Additionally, information is included at the beginning of each section emphasizing the 
purpose that each section serves. 
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Plan Summary 

Purpose 
A well-developed Plan Summary section provides a meaningful context for the LCAP. This section provides information about an LEA’s 
community as well as relevant information about student needs and performance. In order to provide a meaningful context for the rest of the 
LCAP, the content of this section should be clearly and meaningfully related to the content included in the subsequent sections of the LCAP. 
 
Requirements and Instructions 
General Information – Briefly describe the students and community. For example, information about an LEA in terms of geography, 
enrollment, or employment, the number and size of specific schools, recent community challenges, and other such information as an LEA 
wishes to include can enable a reader to more fully understand an LEA’s LCAP. 

Reflections: Successes – Based on a review of performance on the state indicators and local performance indicators included in the 
Dashboard, progress toward LCAP goals, local self-assessment tools, stakeholder input, and any other information, what progress is the LEA 
most proud of and how does the LEA plan to maintain or build upon that success? This may include identifying specific examples of how past 
increases or improvements in services for foster youth, English learners, and low-income students have led to improved performance for these 
students. 

Reflections: Identified Need – Referring to the Dashboard, identify: (a) any state indicator for which overall performance was in the “Red” or 
“Orange” performance category or any local indicator where the LEA received a “Not Met” or “Not Met for Two or More Years” rating AND (b) 
any state indicator for which performance for any student group was two or more performance levels below the “all student” performance. 
What steps is the LEA planning to take to address these areas of low performance and performance gaps? Other needs may be identified 
using locally collected data including data collected to inform the self-reflection tools and reporting local indicators on the Dashboard. 

LCAP Highlights – Identify and briefly summarize the key features of this year’s LCAP. 

Comprehensive Support and Improvement – An LEA with a school or schools identified for comprehensive support and improvement (CSI) 
under the Every Student Succeeds Act must respond to the following prompts: 

● Schools Identified: Identify the schools within the LEA that have been identified for CSI.  

● Support for Identified Schools: Describe how the LEA has or will support the identified schools in developing CSI plans that included 
a school-level needs assessment, evidence-based interventions, and the identification of any resource inequities to be addressed 
through the implementation of the CSI plan. 

● Monitoring and Evaluating Effectiveness: Describe how the LEA will monitor and evaluate the implementation and effectiveness of 
the CSI plan to support student and school improvement. 
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Stakeholder Engagement 
Purpose 
Significant and purposeful engagement of parents, students, educators, and other stakeholders, including those representing the student 
groups identified by LCFF, is critical to the development of the LCAP and the budget process. Consistent with statute, such stakeholder 
engagement should support comprehensive strategic planning, accountability, and improvement across the state priorities and locally 
identified priorities (EC 52064(e)(1)). Stakeholder engagement is an ongoing, annual process.  

This section is designed to reflect how stakeholder engagement influenced the decisions reflected in the adopted LCAP. The goal is to allow 
stakeholders that participated in the LCAP development process and the broader public understand how the LEA engaged stakeholders and 
the impact of that engagement. LEAs are encouraged to keep this goal in the forefront when completing this section.  

Statute and regulations specify the stakeholder groups that school districts and COEs must consult when developing the LCAP: teachers, 
principals, administrators, other school personnel, local bargaining units of the LEA, parents, and students. Before adopting the LCAP, school 
districts and COEs must share it with the Parent Advisory Committee and, if applicable, to its English Learner Parent Advisory Committee. The 
superintendent is required by statute to respond in writing to the comments received from these committees. School districts and COEs must 
also consult with the special education local plan area administrator(s) when developing the LCAP. Statute requires charter schools to consult 
with teachers, principals, administrators, other school personnel, parents, and students in developing the LCAP. The LCAP should also be 
shared with, and LEAs should request input from, schoolsite-level advisory groups, as applicable (e.g., schoolsite councils, English Learner 
Advisory Councils, student advisory groups, etc.), to facilitate alignment between schoolsite and district-level goals and actions.  

Information and resources that support effective stakeholder engagement, define student consultation, and provide the requirements for 
advisory group composition, can be found under Resources on the following web page of the CDE’s website: https://www.cde.ca.gov/re/lc/. 

Requirements and Instructions 
Below is an excerpt from the 2018–19 Guide for Annual Audits of K–12 Local Education Agencies and State Compliance Reporting, which is 
provided to highlight the legal requirements for stakeholder engagement in the LCAP development process: 

Local Control and Accountability Plan: 
For county offices of education and school districts only, verify the LEA: 

a) Presented the local control and accountability plan to the parent advisory committee in accordance with Education Code section 
52062(a)(1) or 52068(a)(1), as appropriate. 

b) If applicable, presented the local control and accountability plan to the English learner parent advisory committee, in accordance 
with Education Code section 52062(a)(2) or 52068(a)(2), as appropriate. 

https://www.cde.ca.gov/re/lc/
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c) Notified members of the public of the opportunity to submit comments regarding specific actions and expenditures proposed to 
be included in the local control and accountability plan in accordance with Education Code section 52062(a)(3) or 52068(a)(3), 
as appropriate. 

d) Held at least one public hearing in accordance with Education Code section 52062(b)(1) or 52068(b)(1), as appropriate. 

e) Adopted the local control and accountability plan in a public meeting in accordance with Education Code section 52062(b)(2) or 
52068(b)(2), as appropriate. 

Prompt 1: “A summary of the stakeholder process and how the stakeholder engagement was considered before finalizing the LCAP.” 

Describe the stakeholder engagement process used by the LEA to involve stakeholders in the development of the LCAP, including, at a 
minimum, describing how the LEA met its obligation to consult with all statutorily required stakeholder groups as applicable to the type of LEA. 
A sufficient response to this prompt must include general information about the timeline of the process and meetings or other engagement 
strategies with stakeholders. A response may also include information about an LEA’s philosophical approach to stakeholder engagement.  

Prompt 2: “A summary of the feedback provided by specific stakeholder groups.” 

Describe and summarize the stakeholder feedback provided by specific stakeholders. A sufficient response to this prompt will indicate ideas, 
trends, or inputs that emerged from an analysis of the feedback received from stakeholders. 

Prompt 3: “A description of the aspects of the LCAP that were influenced by specific stakeholder input.” 

A sufficient response to this prompt will provide stakeholders and the public clear, specific information about how the stakeholder engagement 
process influenced the development of the LCAP. The response must describe aspects of the LCAP that were influenced by or developed in 
response to the stakeholder feedback described in response to Prompt 2. This may include a description of how the LEA prioritized 
stakeholder requests within the context of the budgetary resources available or otherwise prioritized areas of focus within the LCAP. For the 
purposes of this prompt, “aspects” of an LCAP that may have been influenced by stakeholder input can include, but are not necessarily limited 
to: 

• Inclusion of a goal or decision to pursue a Focus Goal (as described below) 
• Inclusion of metrics other than the statutorily required metrics 
• Determination of the desired outcome on one or more metrics 
• Inclusion of performance by one or more student groups in the Measuring and Reporting Results subsection 
• Inclusion of action(s) or a group of actions 
• Elimination of action(s) or group of actions  
• Changes to the level of proposed expenditures for one or more actions 
• Inclusion of action(s) as contributing to increased or improved services for unduplicated services 
• Determination of effectiveness of the specific actions to achieve the goal 
• Determination of material differences in expenditures 
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• Determination of changes made to a goal for the ensuing LCAP year based on the annual update process 
• Determination of challenges or successes in the implementation of actions 

Goals and Actions 
Purpose 
Well-developed goals will clearly communicate to stakeholders what the LEA plans to accomplish, what the LEA plans to do in order to 
accomplish the goal, and how the LEA will know when it has accomplished the goal. A goal statement, associated metrics and expected 
outcomes, and the actions included in the goal should be in alignment. The explanation for why the LEA included a goal is an opportunity for 
LEAs to clearly communicate to stakeholders and the public why, among the various strengths and areas for improvement highlighted by 
performance data and strategies and actions that could be pursued, the LEA decided to pursue this goal, and the related metrics, expected 
outcomes, actions, and expenditures. 

A well-developed goal can be focused on the performance relative to a metric or metrics for all students, a specific student group(s), narrowing 
performance gaps, or implementing programs or strategies expected to impact outcomes. LEAs should assess the performance of their 
student groups when developing goals and the related actions to achieve such goals. 

Requirements and Instructions 
LEAs should prioritize the goals, specific actions, and related expenditures included within the LCAP within one or more state priorities. LEAs 
should consider performance on the state and local indicators, including their locally collected and reported data for the local indicators that 
are included in the Dashboard in determining whether and how to prioritize its goals within the LCAP. 

In order to support prioritization of goals, the LCAP template provides LEAs with the option of developing three different kinds of goals: 

• Focus Goal: A Focus Goal is relatively more concentrated in scope and may focus on a fewer number of metrics to measure improvement. A Focus 
Goal statement will be time bound and make clear how the goal is to be measured. 

• Broad Goal: A Broad Goal is relatively less concentrated in its scope and may focus on improving performance across a wide range of metrics. 

• Maintenance of Progress Goal: A Maintenance of Progress Goal includes actions that may be ongoing without significant changes and allows an 
LEA to track performance on any metrics not addressed in the other goals of the LCAP. 

At a minimum, the LCAP must address all LCFF priorities and associated metrics. 

Focus Goal(s) 
Goal Description: The description provided for a Focus Goal must be specific, measurable, and time bound. An LEA develops a Focus Goal 
to address areas of need that may require or benefit from a more specific and data intensive approach. The Focus Goal can explicitly 
reference the metric(s) by which achievement of the goal will be measured and the time frame according to which the LEA expects to achieve 
the goal. 
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Explanation of why the LEA has developed this goal: Explain why the LEA has chosen to prioritize this goal. An explanation must be 
based on Dashboard data or other locally collected data. LEAs must describe how the LEA identified this goal for focused attention, including 
relevant consultation with stakeholders. LEAs are encouraged to promote transparency and understanding around the decision to pursue a 
focus goal. 

Broad Goal 
Goal Description: Describe what the LEA plans to achieve through the actions included in the goal. The description of a broad goal will be 
clearly aligned with the expected measurable outcomes included for the goal. The goal description organizes the actions and expected 
outcomes in a cohesive and consistent manner. A goal description is specific enough to be measurable in either quantitative or qualitative 
terms. A broad goal is not as specific as a focus goal. While it is specific enough to be measurable, there are many different metrics for 
measuring progress toward the goal. 

Explanation of why the LEA has developed this goal: Explain why the LEA developed this goal and how the actions and metrics grouped 
together will help achieve the goal. 

Maintenance of Progress Goal 
Goal Description: Describe how the LEA intends to maintain the progress made in the LCFF State Priorities not addressed by the other goals 
in the LCAP. Use this type of goal to address the state priorities and applicable metrics not addressed within the other goals in the LCAP. The 
state priorities and metrics to be addressed in this section are those for which the LEA, in consultation with stakeholders, has determined to 
maintain actions and monitor progress while focusing implementation efforts on the actions covered by other goals in the LCAP. 

Explanation of why the LEA has developed this goal: Explain how the actions will sustain the progress exemplified by the related metrics. 

Measuring and Reporting Results: 
For each LCAP year, identify the metric(s) that the LEA will use to track progress toward the expected outcomes. LEAs are encouraged to 
identify metrics for specific student groups, as appropriate, including expected outcomes that would reflect narrowing of any existing 
performance gaps.  

Include in the baseline column the most recent data associated with this metric available at the time of adoption of the LCAP for the first year 
of the three-year plan. LEAs may use data as reported on the 2019 Dashboard for the baseline of a metric only if that data represents the 
most recent available (e.g. high school graduation rate). 

Using the most recent data available may involve reviewing data the LEA is preparing for submission to the California Longitudinal Pupil 
Achievement Data System (CALPADS) or data that the LEA has recently submitted to CALPADS. Because final 2020–2021 outcomes on 
some metrics may not be computable at the time the 2021–24 LCAP is adopted (e.g. graduation rate, suspension rate), the most recent data 
available may include a point in time calculation taken each year on the same date for comparability purposes. 

The baseline data shall remain unchanged throughout the three-year LCAP. 

Complete the table as follows: 
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● Metric: Indicate how progress is being measured using a metric. 

● Baseline: Enter the baseline when completing the LCAP for 2021–22. As described above, the baseline is the most recent data 
associated with a metric. Indicate the school year to which the data applies, consistent with the instructions above. 

● Year 1 Outcome: When completing the LCAP for 2022–23, enter the most recent data available. Indicate the school year to which the 
data applies, consistent with the instructions above. 

● Year 2 Outcome: When completing the LCAP for 2023–24, enter the most recent data available. Indicate the school year to which the 
data applies, consistent with the instructions above. 

● Year 3 Outcome: When completing the LCAP for 2024–25, enter the most recent data available. Indicate the school year to which the 
data applies, consistent with the instructions above. The 2024–25 LCAP will be the first year in the next three-year cycle. Completing 
this column will be part of the Annual Update for that year. 

● Desired Outcome for 2023-24: When completing the first year of the LCAP, enter the desired outcome for the relevant metric the LEA 
expects to achieve by the end of the 2023–24 LCAP year. 
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Timeline for completing the “Measuring and Reporting Results” part of the Goal. 

Metric Baseline Year 1 Outcome Year 2 Outcome Year 3 Outcome 
Desired Outcome 

for Year 3 
(2023-24) 

Enter information 
in this box when 
completing the 
LCAP for 2021–
22. 

Enter information 
in this box when 
completing the 
LCAP for 2021–
22. 

Enter information 
in this box when 
completing the 
LCAP for 2022–
23. Leave blank 
until then. 

Enter information 
in this box when 
completing the 
LCAP for 2023–
24. Leave blank 
until then. 

Enter information 
in this box when 
completing the 
LCAP for 2024–
25. Leave blank 
until then. 

Enter information 
in this box when 
completing the 
LCAP for 2021–
22. 

The metrics may be quantitative or qualitative; but at minimum, an LEA’s LCAP must include goals that are measured using all of the 
applicable metrics for the related state priorities, in each LCAP year as applicable to the type of LEA. To the extent a state priority does not 
specify one or more metrics (e.g., implementation of state academic content and performance standards), the LEA must identify a metric to 
use within the LCAP. For these state priorities, LEAs are encouraged to use metrics based on or reported through the relevant self-reflection 
tool for local indicators within the Dashboard. 

Actions: Enter the action number. Provide a short title for the action. This title will also appear in the expenditure tables. Provide a description 
of the action. Enter the total amount of expenditures associated with this action. Budgeted expenditures from specific fund sources will be 
provided in the summary expenditure tables. Indicate whether the action contributes to meeting the increase or improved services requirement 
as described in the Increased or Improved Services section using a “Y” for Yes or an “N” for No. (Note: for each such action offered on an 
LEA-wide or schoolwide basis, the LEA will need to provide additional information in the Increased or Improved Summary Section to address 
the requirements in California Code of Regulations, Title 5 [5 CCR] Section 15496(b) in the Increased or Improved Services Section of the 
LCAP). 

Actions for English Learners: School districts, COEs, and charter schools that have a numerically significant English learner student 
subgroup must include specific actions in the LCAP related to, at a minimum, the language acquisition programs, as defined in EC 
Section 306, provided to students and professional development activities specific to English learners. 

Actions for Foster Youth: School districts, COEs, and charter schools that have a numerically significant Foster Youth student 
subgroup are encouraged to include specific actions in the LCAP designed to meet needs specific to Foster Youth students. 

Goal Analysis: 

Enter the LCAP Year 
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Using actual annual measurable outcome data, including data from the Dashboard, analyze whether the planned actions were effective in 
achieving the goal. Respond to the prompts as instructed. 

● Describe the overall implementation of the actions to achieve the articulated goal. Include a discussion of relevant challenges and 
successes experienced with the implementation process. This must include any instance where the LEA did not implement a planned 
action or implemented a planned action in a manner that differs substantively from how it was described in the adopted LCAP.  

● Explain material differences between Budgeted Expenditures and Estimated Actual Expenditures. Minor variances in expenditures do 
not need to be addressed, and a dollar-for-dollar accounting is not required. 

● Describe the effectiveness of the specific actions to achieve the articulated goal as measured by the LEA. In some cases, not all 
actions in a goal will be intended to improve performance on all of the metrics associated with the goal. When responding to this 
prompt, LEAs may assess the effectiveness of a single action or group of actions within the goal in the context of performance on a 
single metric or group of specific metrics within the goal that are applicable to the action(s). Grouping actions with metrics will allow for 
more robust analysis of whether the strategy the LEA is using to impact a specified set of metrics is working and increase transparency 
for stakeholders. LEAs are encouraged to use such an approach when goals include multiple actions and metrics that are not closely 
associated. 

● Describe any changes made to this goal, expected outcomes, metrics, or actions to achieve this goal as a result of this analysis and 
analysis of the data provided in the Dashboard or other local data, as applicable. 

Increased or Improved Services for Foster Youth, English Learners, and Low-
Income Students  
Purpose 
A well-written Increased or Improved Services section provides stakeholders with a comprehensive description, within a single dedicated 
section, of how an LEA plans to increase or improved services for its unduplicated students as compared to all students and how LEA-wide or 
schoolwide actions identified for this purpose meet regulatory requirements. Descriptions provided should include sufficient detail yet be 
sufficiently succinct to promote a broader understanding of stakeholders to facilitate their ability to provide input. An LEA’s description in this 
section must align with the actions included in the Goals and Actions section as contributing.  

Requirements and Instructions 
This section must be completed for each LCAP year.  

When developing the LCAP in year 2 or year 3, copy the “Increased or Improved Services” section and enter the appropriate LCAP year. 
Using the copy of the section, complete the section as required for the relevant LCAP year. Retain all prior year sections for each of the three 
years within the LCAP. 



2021-22 Local Control Accountability Plan for KIPP Adelante Preparatory Academy Page 36 of 39

Percentage to Increase or Improve Services: Identify the percentage by which services for unduplicated pupils must be increased or 
improved as compared to the services provided to all students in the LCAP year as calculated pursuant to 5 CCR Section 15496(a)(7). 

Increased Apportionment based on the enrollment of Foster Youth, English Learners, and Low-Income Students: Specify the estimate 
of the amount of funds apportioned on the basis of the number and concentration of unduplicated pupils for the LCAP year. 

Required Descriptions: 

For each action being provided to an entire school, or across the entire school district or county office of education (COE), an 
explanation of (1) how the needs of foster youth, English learners, and low-income students were considered first, and (2) how 
these actions are effective in meeting the goals for these students. 

For each action included in the Goals and Actions section as contributing to the increased or improved services requirement for unduplicated 
pupils and provided on an LEA-wide or schoolwide basis, the LEA must include an explanation consistent with 5 CCR Section 15496(b). For 
any such actions continued into the 2021–24 LCAP from the 2017–2020 LCAP, the LEA must determine whether or not the action was 
effective as expected, and this determination must reflect evidence of outcome data or actual implementation to date. 

Principally Directed and Effective: An LEA demonstrates how an action is principally directed towards and effective in meeting the LEA’s 
goals for unduplicated students when the LEA explains how: 

● It considers the needs, conditions, or circumstances of its unduplicated pupils; 

● The action, or aspect(s) of the action (including, for example, its design, content, methods, or location), is based on these 
considerations; and 

● The action is intended to help achieve an expected measurable outcome of the associated goal. 

As such, the response provided in this section may rely on a needs assessment of unduplicated students. 

Conclusory statements that a service will help achieve an expected outcome for the goal, without an explicit connection or further explanation 
as to how, are not sufficient. Further, simply stating that an LEA has a high enrollment percentage of a specific student group or groups does 
not meet the increase or improve services standard because enrolling students is not the same as serving students. 

For example, if an LEA determines that low-income students have a significantly lower attendance rate than the attendance rate for all 
students, it might justify LEA-wide or schoolwide actions to address this area of need in the following way: 

After assessing the needs, conditions, and circumstances of our low-income students, we learned that the attendance rate of our low-
income students is 7% lower than the attendance rate for all students. (Needs, Conditions, Circumstances [Principally Directed]) 

In order to address this condition of our low-income students, we will develop and implement a new attendance program that is 
designed to address some of the major causes of absenteeism, including lack of reliable transportation and food, as well as a school 
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climate that does not emphasize the importance of attendance. Goal N, Actions X, Y, and Z provide additional transportation and 
nutritional resources as well as a districtwide educational campaign on the benefits of high attendance rates. (Contributing Action(s)) 

These actions are being provided on an LEA-wide basis and we expect/hope that all students with less than a 100% attendance rate 
will benefit. However, because of the significantly lower attendance rate of low-income students, and because the actions meet needs 
most associated with the chronic stresses and experiences of a socio-economically disadvantaged status, we expect that the 
attendance rate for our low-income students will increase significantly more than the average attendance rate of all other students. 
(Measurable Outcomes [Effective In]) 

COEs and Charter Schools: Describe how actions included as contributing to meeting the increased or improved services requirement on an 
LEA-wide basis are principally directed to and effective in meeting its goals for unduplicated pupils in the state and any local priorities as 
described above. In the case of COEs and charter schools, schoolwide and LEA-wide are considered to be synonymous. 

For School Districts Only: 

Actions Provided on an LEA-Wide Basis: 

Unduplicated Percentage > 55%: For school districts with an unduplicated pupil percentage of 55% or more, describe how these actions are 
principally directed to and effective in meeting its goals for unduplicated pupils in the state and any local priorities as described above. 

Unduplicated Percentage < 55%: For school districts with an unduplicated pupil percentage of less than 55%, describe how these actions 
are principally directed to and effective in meeting its goals for unduplicated pupils in the state and any local priorities. Also describe how the 
actions are the most effective use of the funds to meet these goals for its unduplicated pupils. Provide the basis for this determination, 
including any alternatives considered, supporting research, experience, or educational theory. 

Actions Provided on a Schoolwide Basis: 

School Districts must identify in the description those actions being funded and provided on a schoolwide basis, and include the required 
description supporting the use of the funds on a schoolwide basis. 

For schools with 40% or more enrollment of unduplicated pupils: Describe how these actions are principally directed to and effective in 
meeting its goals for its unduplicated pupils in the state and any local priorities. 

For school districts expending funds on a schoolwide basis at a school with less than 40% enrollment of unduplicated pupils: 
Describe how these actions are principally directed to and how the actions are the most effective use of the funds to meet its goals for foster 
youth, English learners, and low-income students in the state and any local priorities. 

“A description of how services for foster youth, English learners, and low-income students are being increased or improved by the 
percentage required.” 
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Consistent with the requirements of 5 CCR Section 15496, describe how services provided for unduplicated pupils are increased or improved 
by at least the percentage calculated as compared to the services provided for all students in the LCAP year. To improve services means to 
grow services in quality and to increase services means to grow services in quantity. Services are increased or improved by those actions in 
the LCAP that are included in the Goals and Actions section as contributing to the increased or improved services requirement. This 
description must address how these action(s) are expected to result in the required proportional increase or improvement in services for 
unduplicated pupils as compared to the services the LEA provides to all students for the relevant LCAP year. 

Expenditure Tables 
Complete the Data Entry table for each action in the LCAP. The information entered into this table will automatically populate the other 
Expenditure Tables. All information is entered into the Data Entry table. Do not enter data into the other tables. 

The following expenditure tables are required to be included in the LCAP as adopted by the local governing board or governing body: 

• Table 1: Actions 

• Table 2: Total Expenditures 

• Table 3: Contributing Expenditures 

• Table 4: Annual Update Expenditures 

The Data Entry table may be included in the LCAP as adopted by the local governing board or governing body, but is not required to be 
included. 

 In the Data Entry table, provide the following information for each action in the LCAP for the relevant LCAP year: 

• Goal #: Enter the LCAP Goal number for the action. 

• Action #: Enter the action’s number as indicated in the LCAP Goal. 

• Action Title: Provide a title of the action.  

• Student Group(s): Indicate the student group or groups who will be the primary beneficiary of the action by entering “All”, or by 
entering a specific student group or groups. 

• Increased / Improved: Type “Yes” if the action is included as contributing to meeting the increased or improved services; OR, type 
“No” if the action is not included as contributing to meeting the increased or improved services. 

• If “Yes” is entered into the Contributing column, then complete the following columns: 
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o Scope: The scope of an action may be LEA-wide (i.e. districtwide, countywide, or charterwide), schoolwide, or limited. An action 
that is LEA-wide in scope upgrades the entire educational program of the LEA. An action that is schoolwide in scope upgrades 
the entire educational program of a single school. An action that is limited in its scope is an action that serves only one or more 
unduplicated student groups.  

o Unduplicated Student Group(s): Regardless of scope, contributing actions serve one or more unduplicated student groups. 
Indicate one or more unduplicated student groups for whom services are being increased or improved as compared to what all 
students receive. 

o Location: Identify the location where the action will be provided. If the action is provided to all schools within the LEA, the LEA 
must indicate “All Schools”. If the action is provided to specific schools within the LEA or specific grade spans only, the LEA must 
enter “Specific Schools” or “Specific Grade Spans”. Identify the individual school or a subset of schools or grade spans (e.g., all 
high schools or grades K-5), as appropriate. 

• Time Span: Enter “ongoing” if the action will be implemented for an indeterminate period of time. Otherwise, indicate the span of time 
for which the action will be implemented. For example, an LEA might enter “1 Year”, or “2 Years”, or “6 Months”. 

• Personnel Expense: This column will be automatically calculated based on information provided in the following columns: 

o Total Personnel: Enter the total amount of personnel expenditures utilized to implement this action.  

o Total Non-Personnel: This amount will be automatically calculated. 

• LCFF Funds: Enter the total amount of LCFF funds utilized to implement this action, if any. LCFF funds include all funds that make up 
an LEA’s total LCFF target (i.e. base grant, grade span adjustment, supplemental grant, concentration grant, Targeted Instructional 
Improvement Block Grant, and Home-To-School Transportation).  

• Other State Funds: Enter the total amount of Other State Funds utilized to implement this action, if any. 

• Local Funds: Enter the total amount of Local Funds utilized to implement this action, if any. 

• Federal Funds: Enter the total amount of Federal Funds utilized to implement this action, if any. 

• Total Funds: This amount is automatically calculated based on amounts entered in the previous four columns. 
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FdYZad�YZ�YZhVggdaad�egd[ZhAdcVa�_cAXd�YZ�DBII�Ld�Va�YAhZzVYd�eVgV�hViAh[VXZg�aVh�cZXZhAYVYZh�

YZ�cjZhigV�edWaVXA^c�ZhijYAVciAa�cd�YjeaAXVYV

FdWAaAVgAd�n�Vednd�YZa�eZghdcVa�YZ�deZgVXAdcZh6
BbeaZbZciVXA^c�YZa�YAhiVcXAVbAZcid�hdXAVa(�egZeVgVXA^c�YZ�aVh�AchiVaVXAdcZh�eVgV�Za�bdYZad�YZ�

ZchZzVcoV�]yWgAYd(�XdbjcAXVXA^c�Xdc�adh�eVYgZh(

YAhigAWjXA^c�YZ�hjbAcAhigdh�eVgV�Za�VegZcYAoVBZ�V�YAhiVcXAV*

KVo^c�[jcYVbZciVa�fjZ�XdcigAWjnZ6�egAcXAeVabZciZ�YAgA?AYV�n�Z[AXVo�eVgV�hViAh[VXZg�
aVh�cZXZhAYVYZh�YZ�adh�Vajbcdh�cd�YjeaAXVYdh�)

��/.*1/1(4, -,234*/. Q�hy

Edh�Vajbcdh�cd�YjeaAXVYdh�cZXZhAiVc�jcV�AckZghA^c�gA?jgdhV�Zc�aV�egZkZcXA^c�YZ�gAZh?dh(�nV�fjZ�aV�
edWaVXA^c�iAZcZ�jc�bVndg�gAZh?d�Zc�[jcXA^c�YZ
 ZeVgiVbZcid�YZ�YVidh�YZ�hVajY

MAZbed�n�Zh[jZgod�YZ�adh�egd[ZhdgZh6�egZ?gVWVXA^c�YZ�digVh�aZXXAdcZh�
VhAcXg^cAXVh
KVo^c�[jcYVbZciVa�fjZ�XdcigAWjnZ6�eZgbAiZ�aV�[aZmAWAaAYVY�eVgV�adh�ZhijYAVciZh(�ad�fjZ�gZYjXZ�aVh�WVggZgVh�Zc�

idgcd�V�aV�egd?gVbVXA^c�n�aV�ZcigZ?V�YZ�iZXcdad?yV*

ZhijYAVciZh�bwh�dedgijcAYVYZh�eVgV�ZhiVg�egZhZciZh�n�eVgiAXAeVg

��/4*/3/(., 41,,, Q�hy

NcV�YZhXgAeXA^c�YZ�XjVafjAZg�YA[ZgZcXAV�hjhiVcXAVa�ZcigZ�aVh�VXXAdcZh�eaVcA[AXVYVh�n�+�d�adh�?Vhidh�egZhjejZhiVYdh�eVgV�Za�egd?gVbV�YZ�
ZYjXVXA^c�V�YAhiVcXAV�n�ad�fjZ�hZ�AbeaZbZci^�n�+�d�?Vhi^�Zc�aVh�VXXAdcZh*
Edh�hZgkAXAdh�VjbZciVgdc�V�bZYAYV�fjZ�XVbWAVbdh�Va?jcdh�YZ�adh�Xdhidh�YZa�VegZcYAoVBZ�Zc�eZghdcV�Va�VegZcYAoVBZ�V�YAhiVcXAV�YZWAYd�Va�gZigVhd�Zc�aV�VeZgijgV*

4TcRP<P<�.LR�9;UN;HSH�.L�L.[-H-PgT�H�.P<=HT-PH

NcV�YZhXgAeXA^c�YZ�adh�xmAidh�n�YZhV[ydh�Zc�aV�AbeaZbZciVXA^c�YZ�XVYV�jcd�YZ�adh�hA?jAZciZh�ZaZbZcidh�YZa�egd?gVbV�YZ�VegZcYAoVBZ�V�YAhiVcXAV�Zc�Za�Vzd�
ZhXdaVg�.,.,).-(�hZ?_c�XdggZhedcYV6��dciAcjAYVY�YZ�aV�AchigjXXA^c(�VXXZhd�V�YAhedhAiAkdh�n�XdcZXiAkAYVY(�eVgiAXAeVXA^c�n�egd?gZhd�YZ�adh�Vajbcdh(�YZhVggdaad�
egd[ZhAdcVa�YZ�VegZcYAoVBZ�V�YAhiVcXAV(�?jcXAdcZh�n�gZhedchVWAaAYVYZh�YZa�eZghdcVa�n�Vednd�eVgV�Vajbcdh�Xdc�cZXZhAYVYZh�ZheZXAVaZh*
�dciAcjAYVY�YZ�aV�AchigjXXA^c6�GjZhigd�ZfjAed�VXVYxbAXd�]V�ad?gVYd�hZaZXXAdcVg�Za�eaVc�YZ�ZhijYAdh�n�Za�hd[ilVgZ�AchigjXiAkd�fjZ�WgAcYV�AchigjXXA^c�YZ�XVaAYVY�Zc�jc�
[dgbVid�YZ�VegZcYAoVBZ�V�YAhiVcXAV*��dbd�hZ�bZcXAdcV�Zc�cjZhigd�IaVc�YZ��dciAcjAYVY�YZa�:egZcYAoVBZ�n�:hAhiZcXAV(�adh�egd?gVbVh�hZ�ejZYZc�VYVeiVg

:XijVaAoVXA^c�VcjVa�eVgV�Za�YZhVggdaad�YZa�eaVc�YZ�gZcYAXA^c�YZ�XjZciVh�n�Xdcigda�adXVa�
.,.-)..�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn
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Va�VegZcYAoVBZ�Zc�eZghdcV�d�jc�bdYZad�YZ�VegZcYAoVBZ�]yWgAYd�jcV�kZo�AbeaZbZciVYd*�AZbdh�bdYA[AXVYd�cjZhigd�]dgVgAd�YZ�AchigjXXA^c�YjgVciZ�Za�Vzd�ZhXdaVg�
.,.,).-�eVgV�VWdgYVg�aVh�cZXZhAYVYZh�YZ�cjZhigdh�ZhijYAVciZh*�Idg�ZBZbead(�adh�eVYgZh�n�adh�ZhijYAVciZh�ZmegZhVgdc�hj�YZhZd�YZ�gZXAWAg�bwh�AchigjXXA^c�Zc�kAkd�
YjgVciZ�Za�YyV�ZhXdaVg*�!c�gZhejZhiV(�V?gZ?Vbdh�Ydh�XaVhZh�YZ�VgiZ�hAcXg^cAXVh�n�ZYjXVXA^c�[yhAXV�eVgV�WgAcYVgaZh�V�adh�ZhijYAVciZh�bwh�kVgAZYVY�Zc�Za�]dgVgAd*�MVbWAxc�
XdciAcjVbdh�ZcXdcigVcYd�jc�ZfjAaAWgAd�hVajYVWaZ�ZcigZ�cjZhigV�AchigjXXA^c�VhAcXg^cAXV�n�hAcXg^cAXV�eVgV�WgAcYVg�V�adh�ZhijYAVciZh�aV�dedgijcAYVY�YZ�AciZgVXXA^c�ZcigZ�
eVgZh�n�gZigdVaAbZciVXA^c�Zc�iAZbed�gZVa�hAc�AcYjXAg�aV�[ViA?V�YZ�Sddb*��dciAcjVbdh�ZhXjX]VcYd�V�cjZhigdh�ZhijYAVciZh�n�eVgiZh�AciZgZhVYVh�n�igVWVBVbdh�Xdc�Zaadh�
eVgV�WgAcYVg�AchigjXXA^c�YZ�VegZcYAoVBZ�V�YAhiVcXAV�YZ�VaiV�XVaAYVY*

:XXZhd�V�YAhedhAiAkdh�n�XdcZXiAkAYVY6�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn�Zhiw�igZbZcYVbZciZ�dg?jaadhV�YZ�aV�XVeVXAYVY�YZ�cjZhigd�ZfjAed�YZ�
iZXcdad?yV�YZ�aV�Ac[dgbVXA^c�eVgV�egdedgXAdcVg��]gdbZWddCh�n�ejcidh�YZ�VXXZhd�PA?A�V�idYdh�adh�ZhijYAVciZh�Zc�jcV�egdedgXA^c�YZ�-6�-�VciZh�
YZa�AcAXAd�YZa�Vzd�ZhXdaVg�.,.,).,.-*�AZbdh�egdedgXAdcVYd�jc�idiVa�YZ�03/�YAhedhAiAkdh�eVgV�?VgVciAoVg�fjZ�idYdh�iZc?Vc�VXXZhd�V�YAhedhAiAkdh�
n�XdcZXiAkAYVY*�!hiZ�xmAid�cd�hZ�ad?g^�hAc�hjeZgVg�adh�YZhV[ydh�egdkdXVYdh�edg�aV�eVcYZbAV*�EV�eVcYZbAV�VjbZci^�aV�YZbVcYV�iVcid�YZ�ejcidh�
YZ�VXXZhd�edgiwiAaZh�Xdbd�YZ��]gdbZWddCh*�!hid�AbeAYA^�fjZ�cjZhigd�!fjAed�YZ�MZXcdad?yV�YZ�aV�Bc[dgbVXA^c�VYfjAgAZgV�ejcidh�YZ�VXXZhd�FB?B�
edgiwiAaZh�eVgV�Za�AcAXAd�YZa�Vzd�ZhXdaVg�.,.,).-7�Zc�hj�aj?Vg(�cjZhigd�ZfjAed�Xdbeg^�]dihedih�eVgV�AI]dcZ*�Edh�]dihedih�YZ�AI]dcZ�hdc�bwh�
XVgdh�fjZ�adh�]dihedih�YZ�FB?B(�eZgd�ZhiV�XdbegV�[jZ�cZXZhVgAV�eVgV�?VgVciAoVg�fjZ�idYdh�cjZhigdh�ZhijYAVciZh�ijkAZgVc�VXXZhd�V�aV�
XdcZXiAkAYVY*�:YZbwh(

 VYd�fjZ�adh�VegdmAbVYVbZciZ�5(,,,�ZhijYAVciZh�YZ�DBII�Ld�Va�IjWaAX�LX]dda�V]dgV�jhVc�aV�iZXcdad?yV�Xdc�gZ?jaVgAYVY(�Za�ZfjAed�YZ�MZXcdad?yV�YZ�
aV�Bc[dgbVXA^c�YZ�cjZhigV�gZ?A^c�Zc[gZci^�Za�YZhV[yd�YZ�WgAcYVg�Vednd�ixXcAXd�V�idYVh�aVh�[VbAaAVh�n�ZhijYAVciZh*�!c�ZcZgd(�cjZhigd�ZfjAed�YZ�
iZXcdad?yV�YZ�aV�Ac[dgbVXA^c�aVco^�Xdc�xmAid�jc�XZcigd�YZ�aaVbVYVh�ixXcAXd�WAaAc?`Z�YZ�4�V*�F*�:�1�e*�F*� Z�ajcZh�V�kAZgcZh(�eVgV�gZhdakZg�egdWaZbVh�
gZaVXAdcVYdh�Xdc��]gdbZWddCh(�Adihedih(�Sddb�n�bwh*�IVgV�VWdgYVg�gweAYVbZciZ�idYdh�adh�egdWaZbVh�YZ�iZXcdad?yV(�Za�!fjAed�YZ�MZXcdad?yV�
iVbWAxc�]V�egdedgXAdcVYd�V�aVh�[VbAaAVh�gZXjghdh�Zc�Ac?axh�n�ZheVzda�eVgV�aV�gZhdajXA^c�YZ�egdWaZbVh*�GjZhigd�kdajbZc�YZ�gZeVgVXAdcZh�]V�
VjbZciVYd�Zc�XVhA�jc�/,,"�YZhYZ�fjZ�]AXAbdh�aV�igVchAXA^c�Va�VegZcYAoVBZ�V�YAhiVcXAV(�n�cjZhigd�ZfjAed�YZ�MB�Zhiw�gZhdakAZcYd�gweAYVbZciZ�XjVafjAZg�
egdWaZbV�iZXcda^?AXd*�!c�aVh�ZhXjZaVh�e_WaAXVh�YZ�DBII�Ld�Va(�]Zbdh�YAhigAWjAYd�4(,,,��]gdbZWddCh�n�/(,,,�]dihedih(

IVgiAXAeVXA^c�n�egd?gZhd�YZ�adh�Vajbcdh6��dciAcjVbdh�WgAcYVcYd�VbeaAVh�dedgijcAYVYZh�eVgV�fjZ�adh�ZhijYAVciZh�hZVc�bVgXVYdh�Xdbd�egZhZciZh�YjgVciZ�Za�YyV�
ZhXdaVg*�EV�eVcYZbAV�YZ��HOB )-5�n�aV�cVijgVaZoV�YZa�VegZcYAoVBZ�V�YAhiVcXAV�]Vc�gZbdYZaVYd�aVh�ZhigjXijgVh�YZa�igVWVBd(�Za�XjAYVYd�Ac[VciAa�n�Za�]d?Vg*�!hiVh�
cjZkVh�ZhigjXijgVh�V�kZXZh�AbeAYZc�fjZ�adh�ZhijYAVciZh�VhAhiVc�V�eVgiZh�YZa�YyV�ZhXdaVg*�IVgV�WgAcYVg�aV�gZhedchVWAaAYVY�bwh�ZfjAiViAkV(�d[gZXZbdh�b_aiAeaZh�
dedgijcAYVYZh�eVgV�fjZ�adh�ZhijYAVciZh�eVgiAXAeZc*

:XijVabZciZ(�Za� ZeVgiVbZcid�YZ�!YjXVXA^c�cd�d[gZXZ�dgAZciVXA^c�hdWgZ�aV�XVaA[AXVXA^c�YjgVciZ�Za�VegZcYAoVBZ�V�YAhiVcXAV*�GjZhigVh�ZhXjZaVh�V�cAkZa�gZ?AdcVa�Zhiwc�igVWVBVcYd�Zc�
XdaVWdgVXA^c�eVgV�?VgVciAoVg�fjZ�aV�XVaA[AXVXA^c�YjgVciZ�Za�VegZcYAoVBZ�V�YAhiVcXAV�hZV�ZfjAiViAkV(�YZbjZhigZ�Za�YdbAcAd�YZ�adh�ZhijYAVciZh�YZ�adh�ZhiwcYVgZh�ZhiViVaZh�n�gZ[aZBZ�aV�
eVgiAXAeVXA^c�YZ�adh�ZhijYAVciZh*�Edh�eVYgZh�+�ijidgZh�gZXAWZc�Va�bZcdh�.�Ac[dgbZh�YZ�egd?gZhd�YZ�VegZcYAoVBZ�V�YAhiVcXAV�YjgVciZ�XVYV�igAbZhigZ*�EV
!a�Ac[dgbZ�YZ�egd?gZhd�XdciZcYgw�aV�hA?jAZciZ�Ac[dgbVXA^c6
FZYAYVh�YZ�eVgiAXAeVXA^c�YZ�adh�ZhijYAVciZh�Zc�VXiAkAYVYZh�YZ�VegZcYAoVBZ�iVcid�Zc�kAkd�Xdbd�
AcYZeZcYAZciZh�FZYAYVh�YZ�egd?gZhd�VXVYxbAXd�Zc�XaVhZh�n�wgZVh�YZ�XdciZcAYd

!hiVh�bZYAYVh�eZgbAiZc�V�cjZhigd�eZghdcVa�?VgVciAoVg�aV�eVgiAXAeVXA^c�YZ�adh�Vajbcdh�n�gVhigZVg�n�bAiA?Vg�aV�exgYAYV�YZ�VegZcYAoVBZ*

:XijVaAoVXA^c�VcjVa�eVgV�Za�YZhVggdaad�YZa�eaVc�YZ�gZcYAXA^c�YZ�XjZciVh�n�Xdcigda�adXVa�
.,.-)..�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn
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 ZhVggdaad�egd[ZhAdcVa�YZ�VegZcYAoVBZ�V�YAhiVcXAV6�cjZhigV�ZhXjZaV�AbeaZbZci^�Xdc�xmAid�Za�YZhVggdaad�egd[ZhAdcVa�YZ�VegZcYAoVBZ�V�YAhiVcXAV(�fjZ�
AcXajnZ��MAZbed�YZ�iZXcdad?yV��n���VeVXAiVXA^c�Zc�hAhiZbVh�YZ�YVidh�*�AjWd�kVgAVh�gVodcZh�eVgV�ZhiZ�xmAid6
GjZhigd�eZghdcVa�V]dgV�ZhiVWV�bwh�[VbAaAVgAoVYd�Xdc�Za�VegZcYAoVBZ�V�YAhiVcXAV�YZa�Vzd�ZhXdaVg�.,-5).,.,�n�hVWyV�fjx�wgZVh�cZXZhAiVWVc�bwh�Zc[dfjZ�Zc�aV�XdchigjXXA^c�YZ�
XdcdXAbAZcidh*
GjZhigd�ZfjAed�ijkd�bwh�iAZbed�eVgV�YZhVggdaaVg�ZmeZgAZcXAV�ixXcAXV�jiAaAoVcYd�Za�kZgVcd�eVgV�Za�YZhVggdaad�egd[ZhAdcVa*
MdYVh�aVh�[VbAaAVh�V]dgV�iZcyVc�VXXZhd�V�Zhidh�gZXjghdh�iZXcda^?AXdh�YZhYZ�Za�XdbAZcod�YZa�Vzd�ZhXdaVg(�ad�fjZ�eZgbAiZ�jcV�AbeaZbZciVXA^c�
Z[AXVo�YZa�YZhVggdaad�egd[ZhAdcVa*

�dciAcjVbdh�YZhVggdaaVcYd�cjZhigdh�hAhiZbVh�eVgV�?VgVciAoVg�aV�Xd]ZgZcXAV�Zc�Za�hZ?jAbAZcid�YZa�egd?gZhd�n�aV�VeaAXVXA^c�YZ�XdbZciVgAdh�Zc�iAZbed�gZVa�YZ�adh�ZhijYAVciZh*

?jcXAdcZh�n�gZhedchVWAaAYVYZh�YZa�eZghdcVa6�EV�:XVYZbAV�IgZeVgVidgAV�DBII�:YZaVciZ�]V�bVciZcAYd�adh�XVbWAdh�Zc�aVh�[jcXAdcZh�n�gZhedchVWAaAYVYZh�YZhXgAiVh�Zc�Za�IaVc�YZ�
�dciAcjAYVY�YZa�:egZcYAoVBZ�n�:hAhiZcXAV*�AAXAbdh�Zhidh�XVbWAdh�YZWAYd�V�aV�AbeaZbZciVXA^c�YZa�VegZcYAoVBZ�V�YAhiVcXAV*�LZ?_c�ad�YZXaVgVYd�edg�Za� ZeVgiVbZcid�YZ�
!YjXVXA^c�YZ��VaA[dgcAV(�adh�XVbWAdh�Zc�Zhidh�gdaZh�cd�hdc�ad�hj[AXAZciZbZciZ�hjhiVcXAVaZh�Xdbd�eVgV�BjhiA[AXVg�jcV�YZhXgAeXA^c*

:ednd�eVgV�Vajbcdh�Xdc�cZXZhAYVYZh�_cAXVh6�ZcXdcigVbdh�iVcid�xmAidh�Xdbd�YZhV[ydh�fjZ�VednVc�V�Vajbcdh�Xdc�cZXZhAYVYZh�_cAXVh*�GjZhigdh�bVZhigdh�YZa�
Igd?gVbV�YZ�!heZXAVaAhiV�Zc�KZXjghdh�XdciAcjVgdc�WgAcYVcYd�gZjcAdcZh�YZa�B!I(�VYVeiVXAdcZh(�]dgVgAdh�n�Vednd�YjgVciZ�aV�AchigjXXA^c�Zc�kAkd*�GjZhigd�ZcaVXZ�YZ�
B^kZcZh�hAc�]d?Vg�n�YZ�XgAVcoV�ijkd�gZjcAdcZh�gZ?jaVgZh�Xdc�cjZhigd�XdchZBZgd�ZhXdaVg(�n�Za�ZcaVXZ�YZ�A?R�Vedn^�V�aVh�[VbAaAVh�Xdc�VXXZhd�V�aV�iZXcdad?yV*�GjZhigd�
eZghdcVa�[jZ�XVeVXAiVYd�eVgV�AbeaZbZciVg�aV�AchigjXXA^c�!E �YjgVciZ�Za�VegZcYAoVBZ�V�YAhiVcXAV*�Edh�ZhijYAVciZh�!E�gZXAWAZgdc�AchigjXXA^c�!E �AciZ?gVYV�n�YZhA?cVYV�n�
XdcigdaZh�gZ?jaVgZh�-6�-(�YjgVciZ�adh�XjVaZh�adh�ZhijYAVciZh�gZXAWAZgdc�Vednd�YA[ZgZcXAVYd*�BbeaZbZciVg�aV�AchigjXXA^c�!E �[jZ�bwh�YZhV[AVciZ�YZWAYd�V�aV�exgYAYV�YZ�
jcd�YZ�cjZhigdh�bVZhigdh�!E �YZhA?cVYdh*�GjZhigd�ZfjAed�XdciAc_V�ZmeadgVcYd�ZhigViZ?AVh�eVgV
VhZ?jgVgcdh�YZ�fjZ�cjZhigdh�Vajbcdh�Xdc�cZXZhAYVYZh�_cAXVh�egdheZgZc�Zc�Za�VjaV*

:XijVaAoVXA^c�VcjVa�eVgV�Za�YZhVggdaad�YZa�eaVc�YZ�gZcYAXA^c�YZ�XjZciVh�n�Xdcigda�adXVa�
.,.-)..�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn
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 ZhXgAeXA^c

MAZbed�n�Zh[jZgod�YZ�adh�bVZhigdh6�KZ?Ahigdh�AcYAkAYjVaZh�YZ�adh�ZhijYAVciZh�$-1,)..1

MdiVa
?dcYdh�egZhjejZhiVYdh

!hiAbVYd
KZVa
@Vhidh

�dcigAWjnZcYd

Q�hy��-22(302*0, ��5/*-0.(05
bAcjidh�+�hZbVcV�+�egd[Zhdg%7�AdgVh�YZ�d[AXAcV�YZa�bVZhigd6�XVYV�Ydh�hZbVcVh�YZ�-,�V�-1�
bAcjidh(�BciZgkZcXA^c
KVo^c�[jcYVbZciVa�fjZ�XdcigAWjnZ6�egAcXAeVabZciZ�YAgA?AYV�n�Z[AXVo�eVgV�hViAh[VXZg�
aVh�cZXZhAYVYZh�YZ�adh�Vajbcdh�cd�YjeaAXVYdh�)
:ajbcdh�cd�YjeaAXVYdh�Xdc�bVndg�gAZh?d�YZ�exgYAYV�YZ�VegZcYAoVBZ*�:jbZcid�+�
bZBdgV�YZ�aV�XdbjcAXVXA^c�Vajbcd)bVZhigd�YZa�egd?gVbV�YZ�VegZcYAoVBZ�V�
YAhiVcXAV�YZ�aV�egAbVkZgV�YZ�.,-5).,(�:jbZcid�+�bZBdgVbAZcid�YZ�aV�XdbjcAXVXA^c�
Vajbcd)bVZhigd�V�eVgiAg�YZ�aV�egAbVkZgV
Igd?gVbV�YZ�ZYjXVXA^c�V�YAhiVcXAV�.,-5).,*

NcV�YZhXgAeXA^c�YZ�XjVafjAZg�YA[ZgZcXAV�hjhiVcXAVa�ZcigZ�aVh�VXXAdcZh�eaVcA[AXVYVh�n�+�d�adh�?Vhidh�egZhjejZhiVYdh�eVgV�VWdgYVg�aV�exgYAYV�YZ�VegZcYAoVBZ�YZ�
adh�Vajbcdh�n�ad�fjZ�hZ�AbeaZbZci^�n�+�d�?Vhi^�Zc�aVh�VXXAdcZh*
BbeaZbZciVbdh�idYVh�aVh�VXXAdcZh�n�hZgkAXAdh�eaVcA[AXVYdh*�:a?jcdh�YZ�adh�?Vhidh�egZhjejZhiVYdh�cd�hZ�gZVaAoVgdc�YZWAYd�V�jc�eZgydYd�bwh�aVg?d�YZ�ad�eaVcZVYd�Zc�Za�
VegZcYAoVBZ�gZbdid�[gZciZ�Va�VegZcYAoVBZ�Zc�eZghdcV*

4TcRP<P<�.L�RH�9d;.P.H�.L�H9;LT.PBH4L�.L�RU<�HR[STU<

NcV�YZhXgAeXA^c�YZ�adh�xmAidh�n�YZhV[ydh�Va�VWdgYVg�aV�IxgYAYV�YZ�:egZcYAoVBZ�YZ�adh�:ajbcdh�Zc�Za�Vzd�ZhXdaVg�.,.,).-�n�jc�VcwaAhAh�YZ�aV�Z[ZXiAkAYVY�YZ�adh�
Zh[jZgodh�eVgV�VWdgYVg�aV�IxgYAYV�YZ�:egZcYAoVBZ�YZ�adh�:ajbcdh�]VhiV�aV�[ZX]V*

FAiA?Vg�aV�exgYAYV�YZ�VegZcYAoVBZ�YZ�adh�Vajbcdh�]V�hAYd�jc�xmAid�n�jc�YZhV[yd*��dbd�gZ?A^c(�]Zbdh�XdchigjAYd�jcV�WVhZ�h^aAYV�eVgV�VWdgYVg�aVh�cZXZhAYVYZh�
VXVYxbAXVh�V�igVkxh�YZ�jc�bVgXd�VciAggVXAhiV�n�]Zbdh�[dgiVaZXAYd�aVh�gZaVXAdcZh�Xdc�adh�ZhijYAVciZh�V�igVkxh�YZ�XdcigdaZh�gZ?jaVgZh�n�]dgVh�YZ�XaVhZ*�!a�jhd�YAVgAd�YZ�aV�
iZXcdad?yV�]V�eZgbAiAYd�V�adh�bVZhigdh�ZcigZ?Vg�XdciZcAYd�YZ�bVcZgV�fjZ�aaZ?jZ�V�bwh�n�bwh�ZhijYAVciZh*�:a�XgZVg�jcV�kAhA^c�XaVgV�eVgV�cjZhigd�egd?gVbV�YZ�
VegZcYAoVBZ�V�YAhiVcXAV�n�VegdkZX]Vg�Zhidh�VXiAkdh�iZXcda^?AXdh(�XdckZgiAbdh�cjZhigdh�hAhiZbVh�YZ�ZkVajVXA^c�Zc�jc�Zcidgcd�kAgijVa*�LAc�ZbWVg?d(�Za�YZhV[yd�Va�fjZ�cdh�
Zc[gZciVbdh�[jZ�ad?gVg�iVhVh�YZ�[AcVaAoVXA^c�YZ�aVh�ZkVajVXAdcZh�XdchAhiZciZbZciZ�VaiVh*�:YZbwh(�Za�bdYZad�YZ�BdgcVYV�ZhXdaVg�VXdgiVYV�]Aod�fjZ�[jZgV�YA[yXAa�
egdedgXAdcVg�bwh�iAZbed�eVgV�XdbeaZiVg�aVh�ZkVajVXAdcZh*�!hidh�YVidh�aAbAiVYdh�YA[AXjaiVc�aV�idbV�YZ�YZXAhAdcZh�VXVYxbAXVh�Ac[dgbVYVh*�Idg�ad�iVcid(�:YZbwh�YZ�adh�
YVidh�YZ�ZkVajVXA^c�YAhedcAWaZh(�jiAaAoVbdh�adh�YVidh�YZ�VhAhiZcXAV�n�eVgiAXAeVXA^c�eVgV�VcVaAoVg�aVh�cZXZhAYVYZh�VXVYxbAXVh�YZ�adh�ZhijYAVciZh*�!hiZ�egdXZhd�eZgbAiA^�V�
cjZhigd�ZfjAed�VYVeiVg�aV�AchigjXXA^c�n�egdedgXAdcVg�V�adh�ZhijYAVciZh

:XijVaAoVXA^c�VcjVa�eVgV�Za�YZhVggdaad�YZa�eaVc�YZ�gZcYAXA^c�YZ�XjZciVh�n�Xdcigda�adXVa�
.,.-)..�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn

Iw?AcV�/-�YZ�03
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Vednd�bwh�YA[ZgZcXAVYd�hZ?_c�hZV�cZXZhVgAd*��dciAcjVbdh�YZhVggdaaVcYd�ZhigViZ?AVh�eVgV�AckdajXgVg�V�adh�ZhijYAVciZh�n�VjbZciVg�aV�[AcVaAoVXA^c�YZ�aV�ZkVajVXA^c*
iVgA[Vh*

:XijVaAoVXA^c�VcjVa�eVgV�Za�YZhVggdaad�YZa�eaVc�YZ�gZcYAXA^c�YZ�XjZciVh�n�Xdcigda�adXVa�
.,.-)..�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn

Iw?AcV�/.�YZ�03



4TcRP<P<�.L�<HR[.�SLT=HR�A�IPLTL<=H;�<U-PHR�A�LSU-PUTHR

NcV�YZhXgAeXA^c�YZ�adh�xmAidh�n�YZhV[ydh�Zc�Za�bdcAidgZd�n�Vednd�YZ�aV�hVajY�bZciVa�n�Za�WAZcZhiVg�hdXAVa�n�ZbdXAdcVa�Zc�Za�Vzd�
ZhXdaVg�.,.,).-*
!a�Zcidgcd�YZ�VegZcYAoVBZ�V�YAhiVcXAV�]V�WgAcYVYd�bZcdh�dedgijcAYVYZh�eVgV�dWhZgkVg�V�adh�ZhijYAVciZh�n�jhVg�hZzVaZh�Z�AcYAXVYdgZh�hdXAVaZh�$edg�ZBZbead(�
XdbedgiVbAZcidh�gZigVyYdh�YjgVciZ�Za�VabjZgod�d�Za�gZXgZd(�ZmegZhAdcZh�[VXAVaZh%�eVgV�YZiZgbAcVg�hA�cZXZhAiVc�Vednd�VYAXAdcVa�YZ�hVajY�bZciVa*�:jcfjZ�adh�ZhijYAVciZh�
eVgiAXAeVc�Zc�aV�AchigjXXA^c�hAcXg^cAXV(�bjX]dh�ZhijYAVciZh�egZ[AZgZc�iZcZg�hjh�XwbVgVh�VeV?VYVh�YjgVciZ�aV�XaVhZ*�!c�gZhejZhiV(�cjZhigdh�bVZhigdh�WgAcYVc�XdcigdaZh�
gZ?jaVgZh�-6�-�Xdc�adh�ZhijYAVciZh�eVgV�ZkVajVg�aVh�cZXZhAYVYZh�YZ�adh�ZhijYAVciZh�Zc�Za�Zcidgcd�kAgijVa*

GjZhigd�ZfjAed�YZ�LVajY�FZciVa�]V�VYVeiVYd�Xdc�xmAid�bjX]Vh�YZ�cjZhigVh�egwXiAXVh�Zc�eZghdcV�XZcigVYVh�Zc�aV�gZhAaAZcXAV�Ac[dgbVYVh�hdWgZ�Za�
igVjbV�Va�wbWAid�kAgijVa*�Idg�ZBZbead(�]Zbdh�XgZVYd�ZheVXAdh�Zc�aycZV(�Xdbd�cjZhigV�AcAXAViAkV��Vab��dgcZg(�eVgV�fjZ�adh�ZhijYAVciZh�VXXZYVc�V�
kAYZdh�YZ�ViZcXA^c�eaZcV(�YAWjBd�n�digVh�VXiAkAYVYZh�gZaVBVciZh�n�kAhjVaAoVXAdcZh�edhAiAkVh*�GjZhigdh�igVWVBVYdgZh�hdXAVaZh�XdciAc_Vc�WgAcYVcYd�
AcAXAViAkVh�YZ�egZkZcXA^c�Zc�idYV�aV�ZhXjZaV�kAgijVabZciZ�eVgV�VWdgYVg�egdWaZbVh�Xdbd�aV�egZkZcXA^c�YZa�hjAXAYAd(�Za�VXdhd�XAWZgcxiAXd�n�aV�[VaiV�YZ�
kAkAZcYV*�:YZbwh(�]Zbdh�XdbZcoVYd�jcV�hZgAZ�kAgijVa�bZchjVa�eVgV�eVYgZh�+�XjAYVYdgZh�aaVbVYV�PZaacZhh�PZYcZhYVn(�Zc�aV�fjZ�Za� AgZXidg�YZ�
LVajY�FZciVa�WgAcYV�Ac[dgbVXA^c�hdWgZ�kVgAdh�iZbVh�d�igVZ�jc�dgVYdg�AckAiVYd*�!hiV�hZgAZ�hA?jZ�hAZcYd�jc�gZXjghd�ZhZcXAVa�eVgV�VnjYVg�V�aVh�[VbAaAVh�
V�cVkZ?Vg�edg�adh�iZbVh�YZ�hVajY�bZciVa(�AcXajAYV�aV�?ZhiA^c�YZa�gZ?gZhd�V�aV�igAhiZoV�YZ�aV�ZhXjZaV�kAgijVa(

EV�YZbVcYV�YZ�hZgkAXAdh�YZ�hVajY�bZciVa�hZ�Zhiw�YAheVgVcYd�Xdbd�gZhjaiVYd�YZ�aV�eVcYZbAV*�AZbdh�VjbZciVYd�Za�c_bZgd�YZ�VhdXAVXAdcZh�
XdbjcAiVgAVh�eVgV�hViAh[VXZg�aVh�cZXZhAYVYZh�WwhAXVh�n�YZ�hVajY�bZciVa�YZ�cjZhigdh�ZhijYAVciZh�n�[VbAaAVh*�Idg�ZBZbead(�cdh�]Zbdh�VhdXAVYd�
Xdc�V?ZcXAVh�Xdc�ZmeZgAZcXAV�Zc�YjZad�n�exgYAYV(�egd?gVbVh�fjZ�WgAcYVc�V�aVh�[VbAaAVh�hAc�]d?Vg�CAih�YZ�]A?AZcZ�n�digdh�VgiyXjadh(�n�ZbegZhVh�
YZ�ZcigZ?V�YZ�VaAbZcidh�eVgV�[VbAaAVh�fjZ�cd�ejZYZc�dWiZcZg�igVchedgiZ�eVgV�gZXd?Zg�cjZhigVh�XdbAYVh�Zc�cjZhigVh�ZhXjZaVh*�AV�hAYd�jc�
YZhV[yd�aaZ?Vg�V�cjZhigdh�ZhijYAVciZh�Xg^cAXVbZciZ�VjhZciZh�YjgVciZ�Za�VegZcYAoVBZ�V�YAhiVcXAV(�nV�fjZ�aV�AchigjXXA^c�Zc�eZghdcV�eZgbAiA^�bwh�
deXAdcZh�eVgV�hViAh[VXZg�aVh�cZXZhAYVYZh�YZ�adh�ZhijYAVciZh�fjZ�ZhiVWVc�VjhZciZh*�Idg�ZBZbead(�?ZcZgVabZciZ�WgAcYVbdh�kAhAiVh�YdbAXAaAVgAVh�V�
adh�ZhijYAVciZh(�eZgd�cd�]Zbdh�edYAYd�]VXZgad�YZWAYd�V�aVh�gZhigAXXAdcZh�YZ��HOB )-5�$VjcfjZ�]Zbdh�gZVaAoVYd�kAhAiVh�YdbAXAaAVgAVh�kAgijVaZh%*

4TcRP<P<�.L�RH�9H;=P-P9H-PgT�A�LR�HR-HT-L�.L�RU<�HR[STU<�A�RH<�MHSPRPH<

NcV�YZhXgAeXA^c�YZ�adh�xmAidh�n�YZhV[ydh�Zc�aV�AbeaZbZciVXA^c�YZ�aV�eVgiAXAeVXA^c�n�Za�VaXVcXZ�YZ�adh�Vajbcdh�n�aVh�[VbAaAVh�Zc�Za�Vzd�ZhXdaVg�.,.,).-*
�dc�Za�VegZcYAoVBZ�V�YAhiVcXAV(�aV�VhAhiZcXAV�n�Za�XdbegdbAhd�YZ�adh�ZhijYAVciZh�]Vc�hAYd�jc�YZhV[yd*��dbd�hZ�bZcXAdc^(�bjX]dh�ZhijYAVciZh�n�[VbAaAVh�]Vc�
ZmeZgAbZciVYd�Zc[ZgbZYVYZh�n�exgYAYVh�V�XVjhV�YZ��HOB )-5(�Vhy�Xdbd�YA[AXjaiVYZh�[AcVcXAZgVh�hA?cA[AXViAkVh*�!hid�]V�gZhjaiVYd�Zc�jc�bVndg�Zhigxh(�AcZhiVWAaAYVY�YZ�
aV�kAkAZcYV(�YZhV[ydh�eVgV�aV�egZhiVXA^c�YZ�XjAYVYdh�n�digVh�WVggZgVh*�GjZhigd�ZfjAed�gZhedcYA^�YZ�AcbZYAVid�V�aVh�cZXZhAYVYZh�YZ�cjZhigVh�eVgiZh�AciZgZhVYVh�
bZYAVciZ�Za�YZhVggdaad�YZ�hAhiZbVh�eVgV�XdciVXiVg�V�adh�ZhijYAVciZh�n�XdcZXiVg�V�aVh�[VbAaAVh�Xdc�adh�gZXjghdh*� ZWAYd�V�fjZ�idbVbdh�aV�VhAhiZcXAV�kVgAVh�kZXZh�Va�YyV(�
iZcZbdh�jc�XdcBjcid�egZXAhd�YZ�YVidh�YZ�VhAhiZcXAV�fjZ�YZbjZhigVc�fjx�ZhijYAVciZh�Zhiwc�eVgiAXAeVcYd�Zc�fjx�eVgiZh�YZa�YyV�ZhXdaVg�kAgijVa*

:XijVaAoVXA^c�VcjVa�eVgV�Za�YZhVggdaad�YZa�eaVc�YZ�gZcYAXA^c�YZ�XjZciVh�n�Xdcigda�adXVa�
.,.-)..�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn

Iw?AcV�//�YZ�03
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LAc�ZbWVg?d(�ZhiZ�egdXZhd�Zh�Zc?dggdhd�nV�fjZ�adh�bVZhigdh�V�kZXZh�idbVc�aV�VhAhiZcXAV�]VhiV�hZAh�kZXZh�Va�YyV(�ad�fjZ�V[ZXiV�Za�iAZbed�YZ�AchigjXXA^c*�KZVaAoVbdh�
gZjcAdcZh�YZ�VcwaAhAh�YZ�YVidh�Xdc�gZ?jaVgAYVY�eVgV�VcVaAoVg�ZhiV�VhAhiZcXAV�n�adh�YVidh�YZ�eVgiAXAeVXA^c*�GjZhigd�ZfjAed�egdedgXAdc^�AciZgkZcXAdcZh�YZ�VhAhiZcXAV�
ZhXVadcVYVh�n�Vedndh�WVhVYdh���Zc�Zhidh�YVidh*��dciAcjVbdh�XdaVWdgVcYd�Xdc�cjZhigd�eZghdcVa�n�[VbAaAVh�n�WjhXVbdh�[dgbVh�YZ�AckdajXgVg�bZBdg�V�cjZhigdh�
ZhijYAVciZh�Zc�Za�VjaV�Zc�aycZV*

4TcRP<P<�.L�RH�T[=;P-PgT�L<-URH;

NcV�YZhXgAeXA^c�YZ�adh�xmAidh�n�YZhV[ydh�Zc�aV�egdkAhA^c�YZ�cjigAXA^c�ZhXdaVg�Zc�Za�Vzd�ZhXdaVg�.,.,).-*
EV�:XVYZbAV�IgZeVgVidgAV�DBII�:YZaVciZ�]V�egdedgXAdcVYd�YZ�bVcZgV�ZmAidhV�n�XdchiVciZ�XdbAYVh�cjigAXAdcVabZciZ�VYZXjVYVh�V�idYdh�adh�ZhijYAVciZh�YjgVciZ�Za�
Vzd�ZhXdaVg�.,.,).,.-�V�igVkxh�YZa�Igd?gVbV�LZVbaZhh�LjbbZg*�:�[ZWgZgd�YZ�.,.-(�]Zbdh�hZgkAYd�XVhA�1,,(,,,�XdbAYVh�Zc�cjZhigdh�hAiAdh�YZ�aVh�!hXjZaVh�I_WaAXVh�
YZ�DBII�Ld�Va(�egdedgXAdcVcYd�XdbAYVh�iVcid�V�adh�ZhijYAVciZh�YZ�DBII�Ld�Va�Xdbd�V�XjVafjAZg�eZghdcV�bZcdg�YZ�-4�Vzdh*�EVh�[VbAaAVh�ejZYZc�kAhAiVg�XjVafjAZgV�
YZ�cjZhigdh�hAiAdh�ZhXdaVgZh�eVgV�gZXAWAg�hj�XdbAYV*

!hiZ�igZbZcYd�xmAid�Zh�Za�gZhjaiVYd�YZ�aV�XVeVXAYVY�YZ�cjZhigd�!fjAed�YZ�HeZgVXAdcZh�KZ?AdcVaZh�eVgV�VYVeiVghZ�gweAYVbZciZ�V�adh�XVbWAVciZh�gZfjAhAidh�[ZYZgVaZh�n�ZhiViVaZh�n�V�adh�XdbZciVgAdh�YZ�aVh�[VbAaAVh*�Idg�ZBZbead(�aVh�deZgVXAdcZh�XdbZcoVgdc�eVgV�Za�Vzd�ZhXdaVg�.,.,).-�WVBd�Za�Igd?gVbV�

GVXAdcVa�YZ�:abjZgodh�!hXdaVgZh�$GLEI%*�Nc�bZh�YZhejxh�YZa�Vzd�ZhXdaVg(�Za� ZeVgiVbZcid�YZ�:?gAXjaijgV�YZ�!!*�NN*�!miZcYA^�aV�ZmZcXA^c�eVgV�eZgbAiAg�fjZ�aVh�ZhXjZaVh�deZgZc�WVBd�aV�HeXA^c�YZ�kZgVcd�hAc�AciZggjeXAdcZh�$LLH%*�!hidh�Ydh�egd?gVbVh�iAZcZc�gZfjAhAidh�bjn�YA[ZgZciZh(�edg�ad�fjZ�

cjZhigd�ZfjAed�ijkd�fjZ�]VXZg�bjX]dh�XVbWAdh�Zc�edXd�iAZbed�eVgV�]VXZg�aV�igVchAXA^c�YZa�GLEI�Va�LLH*�:YZbwh�YZ�adh�XVbWAdh�gZVaAoVYdh�Xdbd�gZhejZhiV�V�adh�gZfjAhAidh�[ZYZgVaZh�n�ZhiViVaZh(�iVbWAxc�VYVeiVbdh�cjZhigd�hAhiZbV�YZ�YAhigAWjXA^c�YZ�XdbAYVh�eVgV�hViAh[VXZg�aVh�cZXZhAYVYZh�YZ�

cjZhigVh�[VbAaAVh*�BcAXAVabZciZ(�cjZhigV�YAhigAWjXA^c�YZ�XdbAYVh�dXjggA^�YZ�--�Vb�V�-�eb�Zc�idYdh�adh�eaVciZaZh�ZhXdaVgZh7�hAc�ZbVWVg?d(�Xdc�adh�]dgVgAdh�XVbWAVciZh�YZa�igVWVBd�n�YZa�]d?Vg�XVjhVYdh���edg�aV�eVcYZbAV(�aVh�[VbAaAVh�cd�edYyVc�Ag�V�aV�ZhXjZaV�V�gZXd?Zg�aVh�XdbAYVh*�!c�gZhejZhiV(�cjZhigd�

!fjAed�YZ�HeZgVXAdcZh�KZ?AdcVaZh�bdYA[AX^�Za�]dgVgAd�Zc�aV�bAiVY�YZ�cjZhigVh�ZhXjZaVh*�H[gZXAbdh�jcV�kZciVcV�YZ�aV�iVgYZ�YZ�/6/,�eb�V�16/,�eb�eVgV�WgAcYVg�V�aVh�[VbAaAVh�bwh�dedgijcAYVYZh�YZ�VXXZYZg�V�ZhiVh�XdbAYVh*�:�eZhVg�YZ�aVh�kZciVcVh�VYAXAdcVaZh�eVgV�gZXd?Zg�aVh�XdbAYVh(�ijkAbdh�Za�

YZhV[yd�YZ�gZYjXAg�aV�eVgiAXAeVXA^c�YZ�aV�[VbAaAV�Zc�cjZhigd�egd?gVbV�YZ�cjigAXA^c*��gZZbdh�fjZ�Zhid�hZ�YZWZ�V�fjZ�aVh�[VbAaAVh�iAZcZc�jc�VXXZhd�bwh�VbeaAd�V�aVh�XdbAYVh�YZ�digdh�hAiAdh�ZhXdaVgZh�n�dg?VcAoVXAdcZh�XdbjcAiVgAVh�n�adh�iAedh�aAbAiVYdh�YZ�VaAbZcidh�fjZ�hZ�hAgkZc�Zc�DBII�Ld�Va�YZWAYd�V�

cjZhigd�bdYZad�eVgV�aaZkVg*�LZ?jAbdh�ZhXjX]VcYd�cjZhigd�!fjAed�YZ�HeZgVXAdcZh�KZ?AdcVaZh�bdYA[AX^�Za�]dgVgAd�Zc�aV�bAiVY�YZ�cjZhigVh�ZhXjZaVh*�H[gZXAbdh�jcV�kZciVcV�YZ�aV�iVgYZ�YZ�/6/,�eb�V�16/,�eb�eVgV�WgAcYVg�V�aVh�[VbAaAVh�bwh�dedgijcAYVYZh�YZ�VXXZYZg�V�ZhiVh�XdbAYVh*�:�eZhVg�YZ�aVh�

kZciVcVh�VYAXAdcVaZh�eVgV�gZXd?Zg�aVh�XdbAYVh(�ijkAbdh�Za�YZhV[yd�YZ�gZYjXAg�aV�eVgiAXAeVXA^c�YZ�aV�[VbAaAV�Zc�cjZhigd�egd?gVbV�YZ�cjigAXA^c*��gZZbdh�fjZ�Zhid�hZ�YZWZ�V�fjZ�aVh�[VbAaAVh�iAZcZc�jc�VXXZhd�bwh�VbeaAd�V�aVh�XdbAYVh�YZ�digdh�hAiAdh�ZhXdaVgZh�n�dg?VcAoVXAdcZh�XdbjcAiVgAVh�n�adh�iAedh�

aAbAiVYdh�YZ�VaAbZcidh�fjZ�hZ�hAgkZc�Zc�DBII�Ld�Va�YZWAYd�V�cjZhigd�bdYZad�eVgV�aaZkVg*�LZ?jAbdh�ZhXjX]VcYd�cjZhigd�!fjAed�YZ�HeZgVXAdcZh�KZ?AdcVaZh�bdYA[AX^�Za�]dgVgAd�Zc�aV�bAiVY�YZ�cjZhigVh�ZhXjZaVh*�H[gZXAbdh�jcV�kZciVcV�YZ�aV�iVgYZ�YZ�/6/,�eb�V�16/,�eb�eVgV�WgAcYVg�V�aVh�[VbAaAVh�bwh�

dedgijcAYVYZh�YZ�VXXZYZg�V�ZhiVh�XdbAYVh*�:�eZhVg�YZ�aVh�kZciVcVh�VYAXAdcVaZh�eVgV�gZXd?Zg�aVh�XdbAYVh(�ijkAbdh�Za�YZhV[yd�YZ�gZYjXAg�aV�eVgiAXAeVXA^c�YZ�aV�[VbAaAV�Zc�cjZhigd�egd?gVbV�YZ�cjigAXA^c*��gZZbdh�fjZ�Zhid�hZ�YZWZ�V�fjZ�aVh�[VbAaAVh�iAZcZc�jc�VXXZhd�bwh�VbeaAd�V�aVh�XdbAYVh�YZ�digdh�

hAiAdh�ZhXdaVgZh�n�dg?VcAoVXAdcZh�XdbjcAiVgAVh�n�adh�iAedh�aAbAiVYdh�YZ�VaAbZcidh�fjZ�hZ�hAgkZc�Zc�DBII�Ld�Va�YZWAYd�V�cjZhigd�bdYZad�eVgV�aaZkVg*�LZ?jAbdh�ZhXjX]VcYd��gZZbdh�fjZ�Zhid�hZ�YZWZ�V�fjZ�aVh�[VbAaAVh�iAZcZc�jc�VXXZhd�bwh�VbeaAd�V�aVh�XdbAYVh�YZ�digdh�hAiAdh�ZhXdaVgZh�n�dg?VcAoVXAdcZh�

XdbjcAiVgAVh�n�adh�iAedh�aAbAiVYdh�YZ�VaAbZcidh�fjZ�hZ�hAgkZc�Zc�DBII�Ld�Va�YZWAYd�V�cjZhigd�bdYZad�eVgV�aaZkVg*�LZ?jAbdh�ZhXjX]VcYd��gZZbdh�fjZ�Zhid�hZ�YZWZ�V�fjZ�aVh�[VbAaAVh�iAZcZc�jc�VXXZhd�bwh�VbeaAd�V�aVh�XdbAYVh�YZ�digdh�hAiAdh�ZhXdaVgZh�n�dg?VcAoVXAdcZh�XdbjcAiVgAVh�n�adh�iAedh�aAbAiVYdh�YZ�VaAbZcidh�fjZ�hZ�hAgkZc�Zc�DBII�Ld�Va�YZWAYd�V�cjZhigd�bdYZad�eVgV�aaZkVg*�LZ?jAbdh�ZhXjX]VcYd

cjZhigdh�?gjedh�YZ�AciZgxh�n�VXijVaAoVg�cjZhigd�egd?gVbV�eVgV�?VgVciAoVg�aV�A?jVaYVY�YZ�VXXZhd�n�dedgijcAYVYZh�eVgV�idYVh�aVh�[VbAaAVh*

:XijVaAoVXA^c�VcjVa�eVgV�Za�YZhVggdaad�YZa�eaVc�YZ�gZcYAXA^c�YZ�XjZciVh�n�Xdcigda�adXVa�
.,.-)..�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn
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LZXXA^c  ZhXgAeXA^c MdiVa
?dcYdh�egZhjejZhiVYdh

!hiAbVYd
KZVa
@Vhidh

�dcigAWjnZcYd

Q�hyLVajY�bZciVa�n
LdXAVa�n�!bdXAdcVa
;AZcZhiVg

�dchZBZgd6�LZgkAXAdh�YZ��dchZBZgyV�YZ�LVajY�FZciVa(�
LdXAdZbdXAdcVa
EZXXAdcZh(�ZiX*
KVo^c�[jcYVbZciVa�fjZ�XdcigAWjnZ6�egAcXAeVabZciZ�
YAgA?AYV�n�Z[AXVo�Zc
hViAh[VXAZcYd�aVh�cZXZhAYVYZh�YZ�adh�Vajbcdh�cd�

YjeaAXVYdh�)�Vajbcdh�cd�YjeaAXVYdh�bwh

��43(--/*,, 45302*-.

!h�egdWVWaZ�fjZ�cZXZhAiZ�hZgkAXAdh�VYAXAdcVaZh�Xdbd�
cjigAXA^c�n
hVajY�bZciVa*

NcV�YZhXgAeXA^c�YZ�XjVafjAZg�YA[ZgZcXAV�hjhiVcXAVa�ZcigZ�aVh�VXXAdcZh�eaVcA[AXVYVh�n�adh�?Vhidh�egZhjejZhiVYdh�eVgV�adh�gZfjAhAidh�
VYAXAdcVaZh�YZa�eaVc�n�ad�fjZ�hZ�AbeaZbZci^�n�?Vhi^�Zc�aVh�VXXAdcZh*
LZ�AbeaZbZciVgdc�idYVh�aVh�VXXAdcZh�eaVcA[AXVYVh�Xdbd�hZ�YZhXgAWZ�Zc�Za�IaVc�YZ��dciAcjAYVY�YZa�:egZcYAoVBZ�n�:hAhiZcXAV*
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NcV�ZmeaAXVXA^c�YZ�X^bd�aVh�aZXXAdcZh�VegZcYAYVh�YZ�aV�AbeaZbZciVXA^c�YZ�egd?gVbVh�YZ�VegZcYAoVBZ�Zc�eZghdcV�n�V�YAhiVcXAV�Zc�.,.,).-�]Vc�Ac[dgbVYd�
Za�YZhVggdaad�YZ�bZiVh�n�VXXAdcZh�Zc�Za�E�:I�.,.-).0*
�dciAcjVbdh�bVciZcAZcYd�jcV�aAhiV�XdcXAhV�eZgd�XdbeaZiV�YZ�bZiVh�eVgV�cjZhigd�E�:I�.,.-).,.0*� ZhYZ�Za�AcAXAd�YZa�Vzd�ZhXdaVg�]VhiV�VWgAa
.,.-(�]Zbdh�VYVeiVYd�bjX]dh�YZ�cjZhigdh�egd?gVbVh�Va�bZYAd�YZ�ZYjXVXA^c�V�YAhiVcXAV*�:a�]VXZgad(�]Zbdh�VbeaAVYd�aV�XVeVXAYVY�YZ�Zhidh�egd?gVbVh(�
]VXAxcYdadh�bwh�AciZ?gVaZh*�AZbdh�VYVeiVYd�cjZhigVh�VXXAdcZh�n�hZgkAXAdh�YZa�E�:I�.,.-�eVgV�AcXajAg�Zhidh�ZaZbZcidh�VbeaAVYdh*�Idg�ZBZbead(�V]dgV�iZcZbdh�
jcV�YAkZghAYVY�YZ�[dgbVidh�YZ�gZjcAdcZh�eVgV�AckdajXgVg�V�aVh�eVgiZh�AciZgZhVYVh(�n�]Zbdh�XdchigjAYd�cjZhigd�egd?gVbV�YZ�hVajY�bZciVa�eVgV�VWdgYVg�Za�
WAZcZhiVg�hdXAVa�n�ZbdXAdcVa�YZ�adh�ZhijYAVciZh�iVcid�Zc�eZghdcV�Xdbd�kAgijVabZciZ(�ZcigZ�digdh*�GjZhigV�ZhXjZaV�]V�kAhid�aV�Z[AXVXAV�YZ�Zhidh�egd?gVbVh�n�
VYVeiVXAdcZh(�n�eaVcZVbdh�AcXdgedgVg�XdbedcZciZh�YZ�Zaadh�YjgVciZ�cjZhigd�bdYZad�]yWgAYd�n�aVh�[VhZh�YZ�AchigjXXA^c�Zc�eZghdcV*�:jcfjZ�cd�gZ?gZhVgZbdh�V�
aV�AchigjXXA^c�Zc�eZghdcV�]VhiV�VWgAa�YZ�.,.-(�cjZhigd�E�:I�.,.-).,.0�AcXajnZ�ZaZbZcidh�YZ�cjZhigd�egdXZhd�YZ�eaVcA[AXVXA^c�YZ�AchigjXXA^c�Zc�eZghdcV*�Idg�
ZBZbead(�IVgV�?VgVciAoVg�fjZ�cjZhigVh�AchiVaVXAdcZh�hZVc�[yhAXVbZciZ�hZ?jgVh�eVgV�adh�ZhijYAVciZh(�V]dgV�]Zbdh�AcXdgedgVYd�bZYAYVh�egZkZciAkVh�
gZaVXAdcVYVh�Xdc��HOB )-5*��dciAcjVbdh�deiAbAoVcYd�adh�egd?gVbVh�YZ�cjZhigV�ZhXjZaV�n�YZhVggdaaVcYd�cjZhigd�E�:I�eVgV�fjZ�ejZYV�hZ?jAg�jiAaAowcYdhZ�
AcYZeZcYAZciZbZciZ�YZ�hA�deZgVbdh�Zc�jc�[dgbVid�YZ�VegZcYAoVBZ�V�YAhiVcXAV(�Zc�eZghdcV�d�]yWgAYd*
:XijVaAoVXA^c�VcjVa�eVgV�Za�YZhVggdaad�YZa�eaVc�YZ�gZcYAXA^c�YZ�XjZciVh�n�Xdcigda�adXVa�
.,.-)..�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn
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NcV�ZmeaAXVXA^c�YZ�X^bd�hZ�hA?jZ�ZkVajVcYd�n�VWdgYVcYd�aV�exgYAYV�YZ�VegZcYAoVBZ�YZ�adh�Vajbcdh�Zc�Za�E�:I�.,.- .0(�ZheZXAVabZciZ�eVgV�Vajbcdh�Xdc�
cZXZhAYVYZh�_cAXVh*

:�bZYAYV�fjZ�]VXZbdh�aV�igVchAXA^c�V�aV�AchigjXXA^c�Zc�eZghdcV�Zc�VWgAa�YZ�.,.-(�edYZbdh�ZkVajVg�bZBdg�aV�XVciAYVY�YZ�exgYAYV�YZ�VegZcYAoVBZ�YZ�adh�
Vajbcdh�Xdbd�gZhjaiVYd�YZ�aV�eVcYZbAV�YZ��HOB )-5*��dc�jc�Zc[dfjZ�bjaiA[VXxiAXd(�jiAaAoVgZbdh�cjZhigd�VcwaAhAh�YZ�YVidh�eVgV�ZkVajVg�aV�edhAXA^c�
VXVYxbAXV�YZ�cjZhigdh�ZhijYAVciZh�n�aV�eVgiAXAeVXA^c�XdciAcjV�YZ�aVh�eVgiZh�AciZgZhVYVh�eVgV�YZiZgbAcVg�aVh�wgZVh�Zc�aVh�fjZ�adh�ZhijYAVciZh�cZXZhAiVc�
bwh�Vednd*�AZbdh�gZ[aZBVYd�ZhiVh�XdchAYZgVXAdcZh�Zc�adh�gZhjaiVYdh�YZhZVYdh�YZ�cjZhigV�FZiV�E�:I� �-*�IVgV�ad?gVg�ZhiVh�bZiVh�VXVYxbAXVh(�
V?gZ?VgZbdh�eZghdcVa�VYAXAdcVa(�Xdbd�VhAhiZciZh�YZ�AchigjXXA^c(�eVgV�VednVg�Va�eZghdcVa�YjgVciZ�aV�AchigjXXA^c�Zc�eZghdcV�n�WgAcYVg�V�bwh�
ZhijYAVciZh�ViZcXA^c�AcYAkAYjVaAoVYV*�GjZhigV�ZhXjZaV�iVbWAxc�]V�YZhVggdaaVYd�XZcigdh�iZXcda^?AXdh(�Zc�adh�fjZ�adh�ZhijYAVciZh�fjZ�iAZcZc�YA[AXjaiVYZh�
eVgV�VhAhiAg�V�XaVhZh�YjgVciZ�Za�VegZcYAoVBZ�V�YAhiVcXAV�ejZYZc�Ag�V�jc�wgZV�hZ?jgV�n�hjeZgkAhVYV�Zc�Za�XVbejh�YZ�aV�ZhXjZaV�eVgV�VhAhiAg�V�XaVhZh�YZ�
bVcZgV�kAgijVa*�!hiZ�[dgbVid�eZgbAiZ�fjZ�adh�ZhijYAVciZh(�Xdbd�adh�ZhijYAVciZh�Xdc�cZXZhAYVYZh�_cAXVh(�gZXAWVc�Vednd�ixXcAXd�AcbZYAVid�n�hA?Vc�
eVgiAXAeVcYd�Zc�jc�[dgbVid�kAgijVa*�:YZbwh(�ZciZcYZbdh�fjZ�aV�eVcYZbAV�]V�ZmVXZgWVYd�Za�igVjbV�n�aVh�cZXZhAYVYZh�YZ�hVajY�bZciVa�n�YZ�hVajY�YZ�
adh�ZhijYAVciZh�YZWZc�hZg�ViZcYAYVh�eVgV�XdciAcjVg�VXZaZgVcYd�hj�egd?gZhd�VXVYxbAXd*� ZWAYd�V�Zhid(�cjZhigd�eZghdcVa�ZhXdaVg�gZXAWAgw�XVeVXAiVXA^c�
VYAXAdcVa�hdWgZ�Za�VegZcYAoVBZ�hdXAdZbdXAdcVa�n�aV�hVajY�bZciVa*�EVh�[VbAaAVh�gZXAWAgwc�jcV�bVndg�XVeVXAiVXA^c�hdWgZ�X^bd�VWdgYVg�n�VednVg�aVh�
cZXZhAYVYZh�YZ�hVajY�bZciVa�YZ�hjh�ZhijYAVciZh*�MVbWAxc�]Zbdh�VbeaAVYd�cjZhigdh�hZgkAXAdh�YZ�VhZhdgVbAZcid�ZmAhiZciZh�eVgV�VjbZciVg�cjZhigV�
XVeVXAYVY*�!hiVh�ZhigViZ?AVh�eZgbAiAgwc�V�cjZhigd�ZfjAed�WgAcYVg�AchigjXXA^c�egZhZcXAVa�Z[ZXiAkV�n�bAiA?Vg�aV�exgYAYV�YZ�VegZcYAoVBZ�YZ�adh�Vajbcdh*

NcV�YZhXgAeXA^c�YZ�XjVafjAZg�YA[ZgZcXAV�hjhiVcXAVa�ZcigZ�aV�YZhXgAeXA^c�YZ�aVh�VXXAdcZh�d�hZgkAXAdh�AYZciA[AXVYdh�Xdbd�XdcigAWjnZciZh�eVgV�XjbeaAg�Xdc�Za�
gZfjAhAid�YZ�hZgkAXAdh�VjbZciVYdh�d�bZBdgVYdh�n�aVh�VXXAdcZh�d�hZgkAXAdh�AbeaZbZciVYdh�eVgV�XjbeaAg�Xdc�adh�gZfjAhAidh�YZ�hZgkAXAdh�VjbZciVYdh�d�
bZBdgVYdh*
Gd�]jWd�YA[ZgZcXAVh�hjhiVcXAVaZh�ZcigZ�aVh�VXXAdcZh�n�adh�hZgkAXAdh�eaVcA[AXVYdh�n�gZVaZh�fjZ�XdcigAWjnVc�V�AcXgZbZciVg�d�bZBdgVg�adh�hZgkAXAdh*�LZ�]AXAZgdc�
VBjhiZh�bZcdgZh�V�bZYAYV�fjZ�Za�VegZcYAoVBZ�V�YAhiVcXAV�XdciAcj^�Zc�Za�hZbZhigZ�YZ�egAbVkZgV�YZa�Vzd�ZhXdaVg�.,.,).-*�AAXAbdh�bdYA[AXVXAdcZh�V�cjZhigVh�
AchiVaVXAdcZh�Zc�egZkAhA^c�YZ�jc�gZ?gZhd�Va�VegZcYAoVBZ�Zc�eZghdcV(�n�ZhiVh�VXijVaAoVXAdcZh�Zhiwc�YAgA?AYVh�egAcXAeVabZciZ�]VXAV�n
Z[AXVo�eVgV�hViAh[VXZg�aVh�cZXZhAYVYZh�YZ�adh�Vajbcdh�cd�YjeaAXVYdh(�fjZ�hZ�]Vc�kAhid�V[ZXiVYdh�YZ�bVcZgV�YZhegdedgXAdcVYV�edg�ZhiV�eVcYZbAV*

:XijVaAoVXA^c�VcjVa�eVgV�Za�YZhVggdaad�YZa�eaVc�YZ�gZcYAXA^c�YZ�XjZciVh�n�Xdcigda�adXVa�
.,.-)..�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn
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NcV�YZhXgAeXA^c�YZ�X^bd�Za�VcwaAhAh�n�aV�gZ[aZmA^c�hdWgZ�adh�gZhjaiVYdh�YZ�adh�ZhijYAVciZh�Zc�Za�E�:I�.,-5).,�n�Za�IaVc�YZ��dciAcjAYVY�YZa�
:egZcYAoVBZ�n�:hAhiZcXAV�.,.,).-�]Vc�Ac[dgbVYd�Za�YZhVggdaad�YZa�E�:I�.-)..�V�./).0*
�dciAcjVbdh�XdchigjnZcYd�hdWgZ�cjZhigdh�VegZcYAoVBZh�YZ�XVYV�Vzd�VciZgAdg*�Edh�gZhjaiVYdh�YZ�adh�ZhijYAVciZh�YZ�.,-5).,.,�Ac[ajnZgdc�Zc�cjZhigd�Zc[dfjZ�YjgVciZ�Za�Vzd�ZhXdaVg�.,.,).-(�n�adh�gZhjaiVYdh�YZ�.,.,).-�Ac[ajnZgdc�Zc�

cjZhigd�YZhVggdaad�YZa�E�:I�.,.-).,.0*��dbd�hZ�bZcXAdc^(�XdciAcjVbdh�bVciZcAZcYd�jcV�aAhiV�XdcXAhV�eZgd�XdbeaZiV�YZ�bZiVh�eVgV�cjZhigd�E�:I�.,.-).,.0*� ZhYZ�Za�AcAXAd�YZa�Vzd�ZhXdaVg�]VhiV�VWgAa�YZ�.,.-(�]Zbdh�VYVeiVYd�

bjX]dh�YZ�cjZhigdh�egd?gVbVh�Va�bZYAd�YZ�ZYjXVXA^c�V�YAhiVcXAV*�:a�]VXZgad(�]Zbdh�VbeaAVYd�aV�XVeVXAYVY�YZ�Zhidh�egd?gVbVh(�]VXAxcYdadh�bwh�AciZ?gVaZh*�AZbdh�VYVeiVYd�cjZhigVh�VXXAdcZh�n�hZgkAXAdh�YZa�E�:I�.,.-�eVgV�AcXajAg�

Zhidh�ZaZbZcidh�VbeaAVYdh*�Idg�ZBZbead(�V]dgV�iZcZbdh�jcV�YAkZghAYVY�YZ�[dgbVidh�YZ�gZjcAdcZh�eVgV�AckdajXgVg�V�aVh�eVgiZh�AciZgZhVYVh(�n�]Zbdh�XgZVYd�cjZhigd�egd?gVbV�YZ�hVajY�bZciVa�eVgV�VWdgYVg�Za�WAZcZhiVg�hdXAVa�n�

ZbdXAdcVa�YZ�adh�ZhijYAVciZh�iVcid�Zc�eZghdcV�Xdbd�kAgijVabZciZ*�ZcigZ�digdh*�GjZhigV�ZhXjZaV�]V�kAhid�aV�Z[AXVXAV�YZ�Zhidh�egd?gVbVh�n�VYVeiVXAdcZh(�n�eaVcZVbdh�AcXdgedgVg�XdbedcZciZh�YZ�Zaadh�YjgVciZ�cjZhigd�bdYZad�]yWgAYd�n�
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EVh�bZiVh�eaVcA[AXVYVh(�aVh�egAdgAYVYZh�ZhiViVaZh�n�+�d�adXVaZh(�adh�gZhjaiVYdh�ZheZgVYdh(�aVh�VXXAdcZh�+�hZgkAXAdh�n�adh�?Vhidh�egZhjejZhiVYdh�YZWZc�
XdeAVghZ�aAiZgVabZciZ�YZa�IaVc�YZ�KZhedchVWAaAYVY�n��dcigda�EdXVa�$E�:I%�VegdWVYd�eVgV�.,-5).,*�LZ�ejZYZc�XdggZ?Ag�ZggdgZh�iAed?gw[AXdh�bZcdgZh*�
 jeaAfjZ�aVh�iVWaVh�YZ�FZiV(�KZhjaiVYdh�bZchjgVWaZh�VcjVaZh(�:XXAdcZh�+�LZgkAXAdh�n�:cwaAhAh�hZ?_c�hZV�cZXZhVgAd*

KZhjaiVYdh�bZchjgVWaZh�VcjVaZh

IVgV�XVYV�bZiV�Zc�.,-5).,(�AYZciA[AfjZ�n�gZkAhZ�adh�gZhjaiVYdh�bZYAWaZh�gZVaZh�Zc�XdbeVgVXA^c�Xdc�adh�gZhjaiVYdh�bZYAWaZh�VcjVaZh�ZheZgVYdh�
AYZciA[AXVYdh�Zc�.,-5).,�eVgV�aV�bZiV*�LA�jc�gZhjaiVYd�bZYAWaZ�gZVa�cd�Zhiw�YAhedcAWaZ�YZWAYd�Va�AbeVXid�YZ��HOB )-5(�egdedgXAdcZ�jcV�WgZkZ�
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ZheZXA[AfjZ�aV�bxigAXV�jiAaAoVYV�n�Za�gZhjaiVYd�bZYAWaZ�gZVa�eVgV�ZhV�bxigAXV*
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d�IVgiAXAeVXA^c�n�egd?gZhd�YZ�adh�Vajbcdh(

d� ZhVggdaad�egd[ZhAdcVa�YZ�VegZcYAoVBZ�V�YAhiVcXAV(

d�?jcXAdcZh�n�gZhedchVWAaAYVYZh�YZa�eZghdcVa(�n
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p  ZhXgAWV�XjVafjAZg�YA[ZgZcXAV�hjhiVcXAVa�ZcigZ�aVh�VXXAdcZh�eaVcA[AXVYVh�n�+�d�adh�?Vhidh�egZhjejZhiVYdh�eVgV�VWdgYVg�aV�exgYAYV�YZ�VegZcYAoVBZ�YZ�adh�
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p NiAaAoVcYd�YVidh�ZhiViVaZh�n�+�d�adXVaZh�YAhedcAWaZh�n�XdbZciVgAdh�YZ�aVh�eVgiZh�AciZgZhVYVh(�AcXajAYdh�eVYgZh(�ZhijYAVciZh(�bVZhigdh�n�eZghdcVa(�YZhXgAWV�adh�
xmAidh�n�YZhV[ydh�ZmeZgAbZciVYdh�Va�VWdgYVg�aV�IxgYAYV�YZ�VegZcYAoVBZ�YZ�adh�Vajbcdh�Zc�Za�Vzd�ZhXdaVg�.,.,).-(�hZ?_c�XdggZhedcYV*�!c�aV�bZYAYV�YZ�ad�edhAWaZ(�
AcXajAg�jc�VcwaAhAh�YZ�aV�Z[AXVXAV�YZ�adh�Zh[jZgodh�eVgV�VWdgYVg�aV�exgYAYV�YZ�VegZcYAoVBZ�YZ�adh�Vajbcdh(�AcXajhd�eVgV�adh�Vajbcdh�fjZ�Zhiwc�VegZcYAZcYd�Ac?axh7�
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:XVYZbAV�IgZeVgVidgAV�DBII�:YZaVciZ KVX]ZaaZ�FAcAm
EyYZg�YZ�aV�ZhXjZaV

gbAcAm9CAeehdXVa*dg?
$2-5%�5..).1-.

BL<[SLT�.LR�9RHT�F�)�
	��G

<TMU;SH-PgT�NLTL;HR
NcV�YZhXgAeXA^c�YZ�aV�E!:(�hjh�ZhXjZaVh�n�hjh�ZhijYAVciZh*

DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn�Zh�jcV�ZhXjZaV�e_WaAXV�Vji^cdbV�YZ�egZeVgVXA^c�jcAkZghAiVgAV�n�?gVijAiV�jWAXVYV�Zc�LVc� AZ?d*�:YZaVciZ�Zh�eVgiZ�YZ�aV�
gZY�cVXAdcVa�DBII�$DcdlaZY?Z�Bh�IdlZg�Igd?gVb%*�:YZaVciZ�VXijVabZciZ�AchXgAWZ�V�/.3�ZhijYAVciZh�Zc�adh�?gVYdh�1�V�4*�!c�.,.,).-(�cjZhigdh�ZhijYAVciZh�
AcXajnZc6

e 44(3"�ZhijYAVciZh�YZ�WVBdh�Ac?gZhdh
e 1,*1"�YZ�ZhijYAVciZh�YZ�Ac?axh
e 51"�ZhijYAVciZh�]AheVcdh
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e /"�ZhijYAVciZh�cZ?gdh
e -/(-"�ZhijYAVciZh�Xdc�YAhXVeVXAYVY

BLMRL]PUTL<0�d]P=U<
NcV�YZhXgAeXA^c�YZ�adh�xmAidh�n�+�d�Za�egd?gZhd�WVhVYd�Zc�jcV�gZkAhA^c�YZa�IVcZa�YZ�Xdcigda�YZ�aV�ZhXjZaV�YZ��VaA[dgcAV�$IVcZa�YZ�Xdcigda%�n�YVidh�adXVaZh

 ZWAYd�V�aV�eVcYZbAV�YZ��HOB )-5(�aV�aZn�ZhiViVa�]V�hjheZcYAYd�aV�egZhZciVXA^c�YZ�Ac[dgbZh�YZ�AcYAXVYdgZh�ZhiViVaZh�n�adXVaZh�Zc�Za�MVWaZgd�YZ�.,.,*�GjZhigVh�gZ[aZmAdcZh�hZ�
WVhVc�Zc�Za�MVWaZgd�YZ�AchigjbZcidh�YZ�.,-5�n�adh�YVidh�AciZgcdh�YZ�adh�Vzdh�ZhXdaVgZh�.,-5).,.,�n�.,.,).,.-*�!c�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn�ZhiVbdh�AcXgZyWaZbZciZ�
dg?jaadhdh�YZa�egd?gZhd�YZ�cjZhigdh�ZhijYAVciZh�Zc�VgiZh�YZa�AYAdbV�Ac?axh�n�bViZbwiAXVh(�Za�egd?gZhd�YZ�cjZhigdh�ZhijYAVciZh�YZ�Ac?axh�Zc�Za�YdbAcAd�YZa�AYAdbV�Ac?axh�n�aV�
iVhV�YZ�hjheZchA^c�YZ�cjZhigV�ZhXjZaV�Zc�Za�Vzd�ZhXdaVg�.,-4)-5*�!hidh�gZhjaiVYdh�hZ�gZ[aZBVc�Zc�cjZhigd�MVWaZgd�!hXdaVg�YZ��VaA[dgcAV�YZ�.,-5*�:�eVgiAg�YZ�aV�!kVajVXA^c�LbVgiZg�
;VaVcXZY�:hhZhhbZci�$L;:�%�YZ�aV�egAbVkZgV�YZ�.,-5(�adh�ZhijYAVciZh�YZ�:YZaVciZ�VjbZciVgdc(�Zc�egdbZYAd(�-2*5�ejcidh�Zc�VgiZh�YZa�aZc?jVBZ�Ac?axh�Zc�idYdh�adh�?gjedh�n�
VjbZciVgdc(�Zc�egdbZYAd(�-4*3�ejcidh�Zc�bViZbwiAXVh�Zc�idYV�aV�ZhXjZaV(�AcXajAYd�jc�//*�:jbZcid�YZ�/�ejcidh�eVgV�adh�ZhijYAVciZh�Xdc�YAhXVeVXAYVYZh�n�jc�VjbZcid�YZ�..�
ejcidh�eVgV�adh�ZhijYAVciZh�YZ�Ac?axh*�EV�iVhV�YZ�hjheZchA^c�YZ�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn�YAhbAcjn^
/*3"�V�jcV�iVhV�YZ�-*4"�Zc�idYV�aV�ZhXjZaV(�AcXajAYV�jcV�YAhbAcjXA^c�YZa�-0"�eVgV�adh�ZhijYAVciZh�Xdc�YAhXVeVXAYVYZh*�:YZbwh(�Za�egd?gZhd�YZ�adh�ZhijYAVciZh�YZ�Ac?axh�YZ�
:YZaVciZ�Zh�bjn�Vaid�Xdc�jc�32*/"�YZ�adh�ZhijYAVciZh�YZ�Ac?axh�fjZ�egd?gZhVc�]VXAV�Za�YdbAcAd�YZa�AYAdbV�Ac?axh*

MVbWAxc�cdh�XdbeaVXZ�VcjcXAVg�aV�[AcVaAoVXA^c�YZ�aV�XdchigjXXA^c�YZ�cjZhigd�cjZkd�ZYA[AXAd*��dbZcoVbdh�aV�AchigjXXA^c�Zc�Za�cjZkd�hAiAd�Zc�ZcZgd�YZ�.,.,�n�cdh�]Zbdh�
XdbegdbZiAYd�V�igVWVBVg�Bjcidh�Xdbd�jc�ZfjAed�eVgV�ad?gVg�fjZ�cjZhigdh�hAhiZbVh�n�cjZhigV��[dgbV�YZ�hZg��hZVc�XdggZXidh*�:jcfjZ�cjZhigd�iAZbed�Zc�Za�cjZkd�ZYA[AXAd�[jZ�
aAbAiVYd�YZWAYd�V�aV�VWgjeiV�igVchAXA^c�Va�VegZcYAoVBZ�V�YAhiVcXAV�Zc�bVgod�YZ�.,.,(�idYdh�adh�YyVh�XdciAcjVbdh�XdbjcAXwcYdcdh(�d[gZXAZcYd�XdbZciVgAdh(�bdYA[AXVcYd�n�
ZBZXjiVcYd�eVgV�fjZ�cjZhigV�ZhXjZaV�hZV�hZ?jgV(�Z[AXAZciZ(�egZYZXAWaZ�n�WjZcV�eVgV�idYdh*�YZ�cjZhigdh�ZhijYAVciZh�hAc�AbedgiVg�hA�adh�ZhijYAVciZh�Zhiwc�eVgiAXAeVcYd�Zc�
AchigjXXA^c�Zc�eZghdcV�d�VegZcYAoVBZ�V�YAhiVcXAV*

BLMRL]PUTL<0�?L-L<P.H.�P.LT=PMP-H.H
NcV�YZhXgAeXA^c�YZ�aVh�wgZVh�fjZ�cZXZhAiVc�jcV�bZBdgV�hA?cA[AXViAkV�WVhVYV�Zc�jcV�gZkAhA^c�YZa�MVWaZgd�n�adh�YVidh�adXVaZh(�AcXajAYVh�aVh�wgZVh�YZ�WVBd�gZcYAbAZcid�n�aVh�
WgZX]Vh�YZ�YZhZbeZzd�hA?cA[AXViAkVh�ZcigZ�adh�?gjedh�YZ�ZhijYAVciZh�Zc�adh�AcYAXVYdgZh�YZa�MVWaZgd(�n�XjVafjAZg�eVhd�idbVYd�eVgV�VWdgYVg�ZhVh�wgZVh*

 ZWAYd�V�fjZ�ZciZcYZbdh�fjZ�aV�VhAhiZcXAV�h^aAYV�hAZciV�aVh�WVhZh�eVgV�Za�xmAid�YZ�adh�ZhijYAVciZh(�cjZhigV�wgZV�YZ�XgZXAbAZcid�bwh�jg?ZciZ�Zh�
gZYjXAg�Za�VjhZciAhbd�Xg^cAXd�Zc�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn*�!c�.,-5).,(�cdh�XdbegdbZiAbdh�V�XgZVg�n�bdcAidgZVg�jc�eaVc�
eZghdcVaAoVYd�eVgV�VjbZciVg�aV�VhAhiZcXAV�YZ�XVYV�ZhijYAVciZ�fjZ�Zhiw�Xg^cAXVbZciZ�VjhZciZ(�VjhZciZ�d�gZXd?AYd�iZbegVcd*�:�ZcZgd�YZ�.,.,(�
]VWyVbdh�gZYjXAYd�Za�VjhZciAhbd�Xg^cAXd�Zc�jc�0"*�LAc�ZbWVg?d(�Za�XVbWAd�VWgjeid�Va�VegZcYAoVBZ�V�YAhiVcXAV�[gZc^�cjZhigd�egd?gZhd�n�
YZhVggdaaVbdh�cjZkdh�hAhiZbVh�n�VYVeiVbdh�adh�bxidYdh�VXijVaZh�eVgV�VjbZciVg�aV�VhAhiZcXAV�n�aV�eVgiAXAeVXA^c�Zc�Za�[dgbVid�kAgijVa*�
�dciAcjVbdh�VegdkZX]VcYd�cjZhigd�hAhiZbV�YZ�AciZgkZcXA^c�YZ�VhAhiZcXAV�ZhXVadcVYV�Z�]AXAbdh�XdciVXid�[gZXjZciZ�n�gZ?jaVg�Xdc�XVYV�
ZhijYAVciZ�n�hj�[VbAaAV�eVgV�VhZ?jgVg�hj�WAZcZhiVg�n�VaZciVg�hj�eVgiAXAeVXA^c�Zc�Za�VegZcYAoVBZ�V�YAhiVcXAV*
gZYjXAg�ZhiV�iVhV*

IaVc�YZ�gZhedchVWAaAYVY�YZ�Xdcigda�adXVa�.,.-)..�eVgV�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn Iw?AcV�.�YZ�/5
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4<9L-=U<�.L<=H-H.U<�.L� �4A

NcV�WgZkZ�YZhXgAeXA^c�?ZcZgVa�YZa�E�:I(�AcXajAYVh�aVh�XVgVXiZgyhiAXVh�XaVkZ�fjZ�hZ�YZWZc�Zc[ViAoVg*

!hiZ�E�:I�.,.-).,.0�Zh�jc�gZ[aZBd�YZ�cjZhigV�bAhA^c�YZ�kZg(�YZhVggdaaVg�Z�AcheAgVg�Za�bVndg�ediZcXAVa�Zc�XVYV�DBIIhiZg*�GjZhigV�ZhXjZaV�iAZcZ�igZh�
bZiVh�E�:I6
-�)�MdYdh�adh�ZhijYAVciZh�ad?gVgwc6�!hiVbdh�XdbegdbZiAYdh�Xdc�Za�xmAid�Zc�idYVh�aVh�YAhXAeaAcVh�VXVYxbAXVh�n�eVgV�idYdh�adh�?gjedh�YZ�ZhijYAVciZh(�AcXajAYdh�adh�ZhijYAVciZh�YZ�Ac?axh(�adh�
ZhijYAVciZh�Xdc�YAhXVeVXAYVYZh(�adh�ZhijYAVciZh�YZ�[VbAaAVh�YZ�WVBdh�Ac?gZhdh�n�adh�ZhijYAVciZh�YZ�idYVh�aVh�gVoVh*
.�)�:ednVg�aV�eVgiAXAeVXA^c�YZ�adh�ZhijYAVciZh(�aV�[VbAaAV�n�aV�ZhXjZaV6�!ciZcYZbdh�fjZ�jc�Zcidgcd�ZhXdaVg�hZ?jgd�n�YZ�Vednd�Zh�ZhZcXAVa�eVgV�Za�VegZcYAoVBZ�YZ�adh�ZhijYAVciZh*�
Edh�eVYgZh�hdc�cjZhigdh�hdXAdh�bwh�AbedgiVciZh�Zc�Za�xmAid�YZ�aV�ZhXjZaV*
/�)��gZVg�ZheVXAdh�n�dedgijcAYVYZh�eVgV�Za�ad?gd�YZ�adh�ZhijYAVciZh6�YZWAYd�V�fjZ�XgZZbdh�fjZ�Za�XjbeaAbAZcid�Zh�XVaAYVY(�ZhiZ�iZgXZg�dWBZiAkd�AcXajnZ�[jcYVbZcidh
hZgkAXAdh�gZfjZgAYdh�YZ�XVYV�ZhXjZaV�e_WaAXV(�Xdbd�Za�VXXZhd�V�adh�bViZgAVaZh�YZ�AchigjXXA^c�cZXZhVgAdh�n�deiViAkVh�AciZgZhVciZh*

>L4U;H�A�H9UAU�PT=LN;HR
NcV�E!:�Xdc�jcV�ZhXjZaV�d�ZhXjZaVh�ZaZ?AWaZh�eVgV�Vednd�n�bZBdgVbAZcid�AciZ?gVa�YZWZ�gZhedcYZg�V�aVh�hA?jAZciZh�AcYAXVXAdcZh*

�<-[LRH<�P.LT=PMP-H.H<
NcV�aAhiV�YZ�aVh�ZhXjZaVh�YZ�aV�E!:�fjZ�hdc�ZaZ?AWaZh�eVgV�gZXAWAg�Vednd�n�bZBdgVh�AciZ?gVaZh*

EV�:XVYZbAV�IgZeVgVidgAV�DBII�:YZaVciZ�cd�[jZ�hZaZXXAdcVYV�eVgV�:ednd�n�FZBdgVbAZcid�BciZ?gVaZh*

CU9U;=L�9H;H�L<-[LRH<�P.LT=PMP-H.H<
NcV�YZhXgAeXA^c�YZ�X^bd�aV�E!:�]V�VednVYd�d�VednVgw�V�hjh�ZhXjZaVh�ZaZ?AWaZh�Zc�Za�YZhVggdaad�YZ�eaVcZh�AciZ?gVaZh�YZ�Vednd�n�bZBdgV*�G�+�:

CLN[PSPLT=U�A�L?HR[H-PgT�.L�RH�LMP-H-PH
NcV�YZhXgAeXA^c�YZ�X^bd�aV�E!:�hjeZgkAhVgw�n�ZkVajVgw�Za�eaVc�eVgV�VednVg�aV�bZBdgV�YZ�adh�ZhijYAVciZh�n�aV�ZhXjZaV*�G�+�:

IaVc�YZ�gZhedchVWAaAYVY�YZ�Xdcigda�adXVa�.,.-)..�eVgV�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn Iw?AcV�/�YZ�/5
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AH;=P-P9H-PgT�.L�RU<�PT=L;L<H.U<

Nc�gZhjbZc�YZa�egdXZhd�YZ�aVh�eVgiZh�AciZgZhVYVh�n�X^bd�hZ�XdchAYZg^�aV�eVgiAXAeVXA^c�YZ�aVh�eVgiZh�AciZgZhVYVh�VciZh�YZ�[AcVaAoVg�Za�E�:I*

GjZhigd�egdXZhd�YZ�eVgiAXAeVXA^c�YZ�aVh�eVgiZh�AciZgZhVYVh�Zh�jc�YAwad?d�XdciAcjd�YZ�jc�Vzd�Xdc�cjZhigVh�[VbAaAVh(�eZghdcVa�n�eVgiZh�AciZgZhVYVh*�H[gZXZbdh�jcV�VbeaAV�kVgAZYVY�YZ�
ZkZcidh�YZ�eVgiAXAeVXA^c�[VbAaAVg�Zc�adh�fjZ�aVh�[VbAaAVh�ejZYZc�eVgiAXAeVg�Zc�Za�egdXZhd�YZ�eaVcA[AXVXA^c�ZhXdaVg*�!hidh�ZkZcidh�AcXajnZc��V[x�Xdc�Za� AgZXidg(��dchZBd�YZa�IaVciZa�!hXdaVg(�
�dbAix�:hZhdg�YZa�BYAdbV�Bc?axh(�ZcigZ�digdh*�AZbdh�YAhZzVYd�cjZhigd�egd?gVbV�YZ��dchZBd�YZa�IaVciZa�!hXdaVg�eVgV�YZhVggdaaVg�Za�XdcdXAbAZcid�YZ�aVh�[VbAaAVh�hdWgZ�XVYV�jcV�YZ�aVh�
bZiVh�YZa�E�:I�YZ�cjZhigV�ZhXjZaV�Zc�ad�fjZ�gZheZXiV�V�cjZhigVh�dX]d�egAdgAYVYZh�YZ[AcAYVh�edg�Za�ZhiVYd*�EVh�[VbAaAVh�ejZYZc�WgAcYVg�gZigdVaAbZciVXA^c�hA?cA[AXViAkV�YjgVciZ�XVYV�jcV�YZ�
ZhiVh�gZjcAdcZh*

Edh�bAZbWgdh�YZ�cjZhigd�ZfjAed�iVbWAxc�eVgiAXAeVc�Zc�Za�YZhVggdaad�YZa�E�:I�V�ad�aVg?d�YZa�Vzd�ZhXdaVg(�AcXajhd�V�igVkxh�YZ�ZcXjZhiVh�YZ�didzd�n�egAbVkZgV*�!c�.,.,).-(�
gZjcAbdh�jc�@gjed�YZ�MgVWVBd�YZ�FVZhigdh��HOB )-5�XdbejZhid�edg�bVZhigdh�YZ�idYVh�aVh�!hXjZaVh�I_WaAXVh�YZ�DBII�Ld�Va�eVgV�WgAcYVg�Ac[dgbVXA^c�hdWgZ�idYdh�adh�VheZXidh�
YZ�aV�egd?gVbVXA^c�ZhXdaVg�Zc�Za�VegZcYAoVBZ�V�YAhiVcXAV(�Vhy�Xdbd�aV�igVchAXA^c�Va�VegZcYAoVBZ�]yWgAYd�Zc�aV�egAbVkZgV*

BckAiVbdh�V�idYVh�aVh�[VbAaAVh�n�eVgiZh�AciZgZhVYVh�V�VhAhiAg�V�cjZhigV�gZjcA^c�kAgijVa�YZ�eVgiAXAeVXA^c�YZ�eVgiZh�AciZgZhVYVh�YZa�E�:I�Za�..�YZ�bVgod�YZ�.,.-(�eVgV�XdcdXZg�Zc�
YZiVaaZ�Za�E�:I�n�Za�E�I*�GjZhigd�XdbegdbAhd�Xdc�aVh�eVgiZh�AciZgZhVYVh�hZ�dg?VcAo^�Zc�/�eVgiZh6�ZYjXVXA^c(�VegZcYAoVBZ�n�eVgiAXAeVXA^c(�n�gZkAhA^c*

!c�aV�egAbZgV�hZXXA^c�YZ�aV�gZjcA^c(�cjZhigd�ZfjAed�ZYjX^�V�adh�VhAhiZciZh�hdWgZ�Za�E�:I(�X^bd��HOB )-5�XVbWA^�Za�E�:I(�aVh�dX]d�egAdgAYVYZh�ZhiViVaZh�n�ad�fjZ�
hA?cA[AXV�eVgV�adh�ZhijYAVciZh(�eVYgZh(�bVZhigdh�n�cjZhigV�egdbZhV�YZ�VednVg�V�adh�ZhijYAVciZh�]VXAV�n�YjgVciZ�aV�jcAkZghAYVY*�*�Edh�VhAhiZciZh�VegZcYAZgdc�X^bd�aVh�
ZhXjZaVh�hdc�gZhedchVWaZh�YZ�adh�[dcYdh�ZhiViVaZh�V�igVkxh�YZa�E�:I�n�aVh�dX]d�egAdgAYVYZh�ZhiViVaZh*�!hiV�hZXXA^c�Zh�cZXZhVgAV�eVgV�hZciVg�aVh�WVhZh�YZ�jcV�
VedgiVXA^c�hA?cA[AXViAkV*

EV�hZ?jcYV�eVgiZ(�YZ�VegZcYAoVBZ�n�eVgiAXAeVXA^c(�hZ�XZcig^�Zc�egZhZciVg�aV�VXijVaAoVXA^c�VcjVa�YZa�IaVc�YZ��dciAcjAYVY�n�:hAhiZcXAV�YZa�:egZcYAoVBZ�
.,.,).-�YZ�D:B(�egdedgXAdcVcYd�VXijVaAoVXAdcZh�hdWgZ�XVYV�jcd�YZ�cjZhigdh�ZaZbZcidh�YZ�VXXA^c*�EjZ?d�]AXAbdh�aV�igVchAXA^c�eVgV�XdbeVgiAg�cjZhigVh�
bZiVh�E�:I�egdejZhiVh�eVgV�Za�Vzd�ZhXdaVg�.-).0*�IgZhZciVbdh�XVYV�dWBZiAkd(�fjx�ZhigViZ?AVh�hZ�idbVgwc�eVgV�ad?gVg�ZhZ�dWBZiAkd�n�fjx�bxigAXVh�
bdcAidgZVgwc�Za�egd?gZhd*� Zhejxh�YZ�XdbeVgiAg�cjZhigVh�bZiVh�E�:I(�XgZVbdh�jcV�hZhA^c�eVgV�fjZ�adh�VhAhiZciZh�XdbeVgiAZgVc�AYZVh�hdWgZ�X^bd�
cjZhigV�ZhXjZaV�ejZYZ�ad?gVg�jcV�bZiV�ZheZXy[AXV*�!hiV�YAhXjhA^c�Va�ZhiAad�YZ�jc�[dgd�VWAZgid�eZgbAiA^�V�cjZhigd�ZfjAed�dWiZcZg�XdbZciVgAdh�
hA?cA[AXViAkdh�Zc�iAZbed�gZVa*� Zhejxh�YZ�ZhiV�YAhXjhA^c(�cjZhigd�ZfjAed�YAhigAWjn^�ZaZXig^cAXVbZciZ�[dgbjaVgAdh�YZ�XdbZciVgAdh�V�XVYV�jcd�YZ�
cjZhigdh�VhAhiZciZh*
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�dc�Za�bdbZcid�YZ�aV�gZVeZgijgV�[yhAXV�YZ�cjZhigV�ZhXjZaV�YjgVciZ�cjZhigV�gZjcA^c�YZ�eVgiAXAeVXA^c�YZ�aVh�eVgiZh�AciZgZhVYVh�YZa�E�:I(�bjX]Vh�[VbAaAVh�iZcyVc�
egZ?jciVh�XZcigVYVh�Zc�aV�gZVeZgijgV*�:YZbwh(�V�cjZhigVh�gZjcAdcZh�gZ?jaVgZh(�WdaZiAcZh�n�digVh�cdiA[AXVXAdcZh�V�adh�eVYgZh*�IZgbAiAbdh�V�adh�eVYgZh�YAhXjiAg�aV�
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GjZhigdh�ZhijYAVciZh�Ac[dgbVgdc�fjZ�XdcdXyVc�V�jc�VYjaid�Zc�aV�ZhXjZaV�V�fjAZc�XdciVXiVg�hA�cZXZhAiVWVc�Va?_c�iAed�YZ�VnjYV�$40"�Zc�idYVh�aVh�ZhXjZaVh�DBII�Ld�Va%�n�
fjZ�iAZcZc�jcV�gZaVXA^c�edhAiAkV�Xdc�Va�bZcdh�jcd�YZ�hjh�bVZhigdh�$40"�Zc�idYVh�aVh�ZhXjZaVh�DBII�Ld�Va�%*�EV�bVndgyV�YZ�adh�ZhijYAVciZh�gZhedcYA^�cV�kZXZhd�XjVcYd�
hZ�aZh�egZ?jci^�hA�iZcyVc�dedgijcAYVYZh�YZ�hdXAVaAoVg�Xdc�hjh�XdbeVzZgdh�YjgVciZ�Za�YyV�ZhXdaVg�$11"�Zc�idYVh�aVh�ZhXjZaVh�YZ�DBII�Ld�Va%*�MgVWVBVbdh�eVgV�VjbZciVg�
aV�XVciAYVY�YZ�dedgijcAYVYZh�YAVgAVh�eVgV�fjZ�adh�ZhijYAVciZh�AciZgVXi_Zc�Zc�gZhejZhiV�V�ZhiV�gZigdVaAbZciVXA^c*
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 VYd�fjZ�cjZhigdh�XdbZciVgAdh�YZ�aVh�eVgiZh�AciZgZhVYVh�hZ�XZcigVgdc�Zc�aV�gZVeZgijgV(�aVh�hZXXAdcZh�YZ�cjZhigd�E�:I�fjZ�hZ�VeaAXVgyVc�AcXajnZc�aV�FZiV�c*�r�/���gZVg�ZheVXAdh�n�
dedgijcAYVYZh�eVgV�Za�ad?gd�YZ�adh�ZhijYAVciZh�(�Zc�aV�fjZ�YAhXjiAbdh�adh�eaVcZh�n�egdXZYAbAZcidh�YZ�hZ?jgAYVY�YZ��HOB (�n�aV�FZiV�c*�r�-(��MdYdh�adh�ZhijYAVciZh�ad?gVgwc��Zc�Za�fjZ�
YAhXjiAbdh�cjZhigV�egd?gVbVXA^c�VXVYxbAXV*��dciAcjVbdh�WjhXVcYd�XdbZciVgAdh�YZ�aVh�[VbAaAVh�n�egdedgXAdcVbdh�VXijVaAoVXAdcZh�eZgA^YAXVh�hdWgZ�Za�E�:I�YZ�cjZhigV�ZhXjZaV*
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MdYdh�adh�ZhijYAVciZh�ad?gVgwc*�!hiV�bZiV�VWVgXV�cjZhigdh�Zh[jZgodh�eVgV�egdbdkZg�Za�XgZXAbAZcid�VXVYxbAXd�Zc�idYV�aV�ZhXjZaV(�AcXajAYdh�adh�Vedndh�
ZheZXy[AXdh�eVgV�?gjedh�YZ�ZhijYAVciZh�YZ�VaiV�cZXZhAYVY*�:�igVkxh�YZ�aV�AchigjXXA^c�WVhVYV�Zc�YVidh(�Za�VegZcYAoVBZ�XdbWAcVYd�n�Za�Vednd�YA[ZgZcXAVYd�eVgV�
adh�ZhijYAVciZh�YZ�Ac?axh�n�adh�ZhijYAVciZh�Xdc�YAhXVeVXAYVYZh(�VaXVcoVgZbdh�adh�gZhjaiVYdh�YZhZVYdh�eVgV�.,./).0�Zc�XdbeZiZcXAV�Zc�!E:(�XdbeZiZcXAV�Zc�
bViZbwiAXVh(�XdbeZiZcXAV�Zc�XAZcXAVh(�egd?gZhd�YZ�!E�n�iVhV�YZ�gZXaVhA[AXVXA^c*�:jbZciVgZbdh�Za�edgXZciVBZ�YZ�cjZhigdh�ZhijYAVciZh�fjZ�XjbeaZc�n�hjeZgVc�
adh�ZmA?ZciZh�ZhiwcYVgZh�ZhiViVaZh*

NcV�ZmeaAXVXA^c�YZ�edg�fjx�aV�E!:�]V�YZhVggdaaVYd�ZhiZ�dWBZiAkd*

 ZhVggdaaVbdh�ZhiV�bZiV�Zc�VaAcZVXA^c�Xdc�aV�IgAdgAYVY�!hiViVa�0(�Ed?gd�YZ�adh�:ajbcdh*�EVh�VXXAdcZh�n�bxigAXVh�AcXajAYVh�Zc�ZhiZ�dWBZiAkd�cdh�VnjYVgwc�V�bdcAidgZVg�n�bZBdgVg�
adh�gZhjaiVYdh�VXVYxbAXdh�YZ�idYdh�adh�ZhijYAVciZh�n�?gjedh�YZ�ZhijYAVciZh�Zc�cjZhigV�ZhXjZaV�$ZhijYAVciZh�YZ�Ac?axh(�ZhijYAVciZh�Xdc�YAhXVeVXAYVYZh(�B^kZcZh�YZ�XgAVcoV(�
ZhijYAVciZh�YZ�WVBdh�Ac?gZhdh(�ZhijYAVciZh�YZ�bAcdgyVh�gVXAVaZh%*�IVgV�aVh�ZkVajVXAdcZh�YZ�bViZbwiAXVh(�!E:�n�XAZcXAVh(�XdbeVgVg�adh�gZhjaiVYdh�YZa�?gjed�YZ�ZhijYAVciZh�Xdc�
adh�gZhjaiVYdh�YZ�idYV�aV�ZhXjZaV�Zh�eVgiAXjaVgbZciZ�_iAa�eVgV�AYZciA[AXVg�n�XdggZ?Ag�YAheVgAYVYZh*� dh�bxigAXVh�hdc�ZheZXy[AXVh�eVgV�adh�ZhijYAVciZh�YZ�Ac?axh�YZ�cjZhigV�ZhXjZaV(�
Za�egd?gZhd�YZ�!E�n�aV�iVhV�YZ�gZXaVhA[AXVXA^c(�edgfjZ�ZciZcYZbdh�fjZ�YZhVggdaaVg�Za�YdbAcAd�YZa�Ac?axh�n�aV�gZXaVhA[AXVXA^c�hdc�XgjXAVaZh�eVgV�Za�xmAid�VXVYxbAXd�?ZcZgVa�YZ�adh�
!E*

!meaAXVXA^c�YZ�cbZcdh�YZ�/,�ZhijYAVciZhd6�IVgV�egdiZ?Zg�aV�egAkVXAYVY�YZ�adh�ZhijYAVciZh(�adh�gZfjAhAidh�[ZYZgVaZh�n�ZhiViVaZh�cdh�AbeAYZc�gZedgiVg�YVidh�eVgV�XjVafjAZg�?gjed�YZ�ZhijYAVciZh�Xdc�
bZcdh�YZ�/,�ZhijYAVciZh*�EVh�[VbAaAVh�hAZbegZ�ejZYZc�XdbjcAXVghZ�Xdc�Za�bVZhigd�YZ�hj�ZhijYAVciZ�d�Xdc�adh�VYbAcAhigVYdgZh�YZ�aV�ZhXjZaV�eVgV�dWiZcZg�Ac[dgbVXA^c*
Zc�Za�YZhZbeZzd�AcYAkAYjVa�YZ�hj�ZhijYAVciZ*
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.,./).0
MVhV�YZ�ZhijYAVciZh�YZ�

dXiVkd�?gVYd�fjZ�hZ�gZ_cZc�d

ZmXZYAZcYd�Za�ZhiVYd
ZhiVWaZXAYd

KZeVgid�.,-5
MdYdh�adh�ZhijYAVciZh6�.,"

!E6�/"
LP 6�bZcdh�YZ�/,�
ZhijYAVciZh
EViAcdh6�.-"
GZ?gd6�bZcdh�YZ�/,�
ZhijYAVciZh
Bc?gZhdh�WVBdh6�-2"
C^kZcZh�YZ�XgAVcoV6�bZcdh
YZ�/,�ZhijYAVciZh

MdYdh�adh�ZhijYAVciZh6�.1"

!E6�.1"
LP 6�.1"
EViAcd6�.1"
GZ?gd6�.1"
Bc?gZhdh�WVBdh6�.1"
C^kZcZh�YZ�XgAVcoV6�.1"

cAkZaZh�YZ�XdbeZiZcXAV�eVgV

XAZcXAV�$�:LM%

MVhV�YZ�ZhijYAVciZh M; M; 
ZcXjZcigd�AcYAkAYjVaAoVYd
bZiVh�YZ�XgZXAbAZcid�Zc

!E:�+�EZZg�Zc
adXVa�kZgA[AXVYd
ZkVajVXA^c
MVhV�YZ�ZhijYAVciZh M; M; 
ZcXjZcigd�AcYAkAYjVaAoVYd
bZiVh�YZ�XgZXAbAZcid�Zc�

bViZbwiAXVh�Zc�adXVaZh�kZgA[AXVYdh

ZkVajVXA^c

�US9U;=HSPLT=U

:XXA^c� Myijad  ZhXgAeXA^c ?dcYdh�idiVaZh �dcigAWjnZcYd


 ;VhVYd�Zc�YVidh
BchigjXXA^c

Edh�bVZhigdh�gZVaAoVgwc�VcwaAhAh�YZ�YVidh�eVgV�VYVeiVg�n�?jAVg�aV�AchigjXXA^c�n�
WgAcYVg�Vednd�ZheZXy[AXd*�Edh�hVadcZh�YZ�XaVhZh�hZ�ZhigjXijgVgwc�Xdc�VegZcYAoVBZ�
XdbWAcVYd�eVgV�?VgVciAoVg�aV�YAhedcAWAaAYVY�YZ�AciZgkZcXA^c�n�VXZaZgVXA^c�YAVgAVh*�
Edh�ZhijYAVciZh�n�bVZhigdh�iZcYgwc�VXXZhd�V�hd[ilVgZ�n�]VgYlVgZ�VegdeAVYdh�
eVgV�AbeaZbZciVg*�Edh�ZhijYAVciZh�iZcYgwc�VXXZhd�V�aV�iZXcdad?yV(�AcXajAYdh�adh�
�]gdbZWddC*
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YZ�adh�ZhijYAVciZh�Xdc�YAhXVeVXAYVYZh(�AcXajAYd�Za�XjbeaAbAZcid�YZ�adh�eaVodh�YZa�B!I*�
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NcV�YZhXgAeXA^c�YZ�XjVafjAZg�YA[ZgZcXAV�hjhiVcXAVa�Zc�aVh�VXXAdcZh�eaVcA[AXVYVh�n�aV�AbeaZbZciVXA^c�gZVa�YZ�ZhiVh�VXXAdcZh*

!a�VcwaAhAh�YZ�aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*

NcV�ZmeaAXVXA^c�YZ�aVh�YA[ZgZcXAVh�bViZgAVaZh�ZcigZ�adh�?Vhidh�egZhjejZhiVYdh�n�adh�?Vhidh�gZVaZh�ZhiAbVYdh*�!a�VcwaAhAh�YZ�

aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*

NcV�ZmeaAXVXA^c�YZ�Xjwc�Z[ZXiAkVh�[jZgdc�aVh�VXXAdcZh�ZheZXy[AXVh�eVgV�VkVcoVg�]VXAV�aV�bZiV*�!a�VcwaAhAh�

YZ�aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*

NcV�YZhXgAeXA^c�YZ�XjVafjAZg�XVbWAd�gZVaAoVYd�Zc�aV�bZiV�eaVcA[AXVYV(�aVh�bxigAXVh(�adh�gZhjaiVYdh�YZhZVYdh�d�aVh�VXXAdcZh�eVgV�Za�eg^mAbd�Vzd�fjZ�gZhjaiZc�YZ�aVh�gZ[aZmAdcZh�
hdWgZ�aV�egwXiAXV�VciZgAdg*

!a�VcwaAhAh�YZ�aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*

CL�9[L.L�LT-UT=;H;�[T�PTMU;SL�.L�RU<�NH<=U<�;LHRL<�L<=PSH.U<�9H;H�RH<�H--PUTL<�.LR�HfU�9H<H.U�LT�RH�=HIRH�.L�NH<=U<�.L�H-=[HRPBH-PgT�HT[HR


IaVc�YZ�gZhedchVWAaAYVY�YZ�Xdcigda�adXVa�.,.-)..�eVgV�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn Iw?AcV�5�YZ�/5

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#GoalAnalysis


>L=H<�A�H--PUTL<

#I4L=P?U

#I4L=P?U� 

�
�L<-;P9-PgT

:ednZ�aV�eVgiAXAeVXA^c�YZ�adh�ZhijYAVciZh(�aV�[VbAaAV�n�aV�ZhXjZaV*�KZXdcdXZbdh�fjZ�Za�xmAid�YZ�XjVafjAZg�ZhXjZaV�XdbAZcoV�Xdc�aV�Xdc[AVcoV�YZ�aVh�eVgiZh�
AciZgZhVYVh*�:a�egdedgXAdcVg�dedgijcAYVYZh�AciZcXAdcVaZh�eVgV�aV�eVgiAXAeVXA^c�YZ�adh�eVYgZh�n�aV�[VbAaAV(�jiAaAoVcYd�:edndh�Z�BciZgkZcXA^c�YZ��dcYjXiV�
IdhAiAkV�$I;BL%�Z�AbeaZbZciVcYd�ZhigViZ?AVh�eVgV�VednVg�aV�VhAhiZcXAV�YZ�adh�ZhijYAVciZh(�VaXVcoVgZbdh�adh�gZhjaiVYdh�YZhZVYdh�eVgV�.,./).0�Zc�
dedgijcAYVYZh�YZ�eVgiAXAeVXA^c�YZ�adh�eVYgZh(�iVhV�YZ�hjheZchA^c�n�ZmejahA^c(�hViAh[VXXA^c�YZa�ZhijYAVciZ�VhAhiZcXAV�YAVgAV�egdbZYAd(�VjhZciAhbd�Xg^cAXd�n�
iVhV�YZ�VWVcYdcd�YZ�aV�ZhXjZaV�hZXjcYVgAV*�:jbZciVgZbdh�Za�XdbegdbAhd�?ZcZgVa�YZ�idYdh�adh�?gjedh�YZ�eVgiZh�AciZgZhVYVh*

NcV�ZmeaAXVXA^c�YZ�edg�fjx�aV�E!:�]V�YZhVggdaaVYd�ZhiZ�dWBZiAkd*

 ZhVggdaaVbdh�ZhiV�bZiV�Zc�VaAcZVXA^c�Xdc�aVh�egAdgAYVYZh�ZhiViVaZh�/(�1�n�2�$eVgiAXAeVXA^c�YZ�adh�eVYgZh(�eVgiAXAeVXA^c�YZ�adh�Vajbcdh�n�VbWAZciZ�ZhXdaVg%*�EVh�VXXAdcZh�n�
bxigAXVh�AcXajAYVh�Zc�ZhiV�bZiV�cdh�VnjYVgwc�V�bdcAidgZVg�n�bZBdgVg�adh�gZhjaiVYdh�YZ�eVgiAXAeVXA^c�YZ�idYdh�adh�ZhijYAVciZh�n�?gjedh�YZ�ZhijYAVciZh�Zc�cjZhigV�ZhXjZaV�
$ZhijYAVciZh�YZ�Ac?axh(�ZhijYAVciZh�Xdc�YAhXVeVXAYVYZh(�B^kZcZh�YZ�XgAVcoV(�ZhijYAVciZh�YZ�WVBdh�Ac?gZhdh(�ZhijYAVciZh�YZ�bAcdgyVh�gVXAVaZh%*��dciAcjVbZciZ�
YZhV?gZ?VgZbdh�adh�YVidh�YZ�eVgiAXAeVXA^c�ZhXdaVg�eVgV�AYZciA[AXVg�n�XdggZ?Ag�aVh�YAheVgAYVYZh�ZcigZ�Za�?gjed�YZ�ZhijYAVciZh�n�adh�gZhjaiVYdh�YZ�idYV�aV�ZhXjZaV*

!meaAXVXA^c�YZ�cbZcdh�YZ�/,�ZhijYAVciZhd6�IVgV�egdiZ?Zg�aV�egAkVXAYVY�YZ�adh�ZhijYAVciZh(�adh�gZfjAhAidh�[ZYZgVaZh�n�ZhiViVaZh�cdh�AbeAYZc�gZedgiVg�YVidh�eVgV�XjVafjAZg�?gjed�YZ�ZhijYAVciZh�Xdc�
bZcdh�YZ�/,�ZhijYAVciZh*�EVh�[VbAaAVh�hAZbegZ�ejZYZc�XdbjcAXVghZ�Xdc�Za�bVZhigd�YZ�hj�ZhijYAVciZ�d�Xdc�adh�VYbAcAhigVYdgZh�YZ�aV�ZhXjZaV�eVgV�dWiZcZg�Ac[dgbVXA^c*
Zc�Za�YZhZbeZzd�AcYAkAYjVa�YZ�hj�ZhijYAVciZ*

>L.P;�A�;L9U;=H;�;L<[R=H.U<

FxigAXd

IgdedgXAdcVg�-�YZ�kjZaiV�V

;VhZ KZhjaiVYd�YZa�Vzd�- KZhjaiVYd�YZa�Vzd�. KZhjaiVYd�YZa�Vzd�/
KZhjaiVYd�YZhZVYd�eVgV

.,./).0
.,-5).,
KZjcA^

KZjcA^

cdX]Z�ZhXdaVg(�.�hZbVcVh�YZ�

YjgVXA^c�eVgV�eVYgZh�n�bVZhigdh

Xdc[ZgZcXAV
dedgijcAYVYZh(�n�Zc
Va�bZcdh�digdh�/�

XdbegdbAhdh�[VbAaAVgZh�n�+�d

aAYZgVo?d�YZ�adh�eVYgZh
dedgijcAYVYZh*

IaVc�YZ�gZhedchVWAaAYVY�YZ�Xdcigda�adXVa�.,.-)..�eVgV�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn Iw?AcV�-,�YZ�/5

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#GoalsandActions
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#goalDescription
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#ExplanationofWhytheLEADevelopedGoals
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#MeasuringandReportingResults


FxigAXd

MVhV�YZ�hjheZchA^c

;VhZ KZhjaiVYd�YZa�Vzd�- KZhjaiVYd�YZa�Vzd�. KZhjaiVYd�YZa�Vzd�/
KZhjaiVYd�YZhZVYd�eVgV

.,./).0
.,-5).,�$V?dhid�)
?ZWgZgd%
MdYdh�adh�ZhijYAVciZh6�,*/"

!E6�,"
LP 6�,"
EViAcd6�,(/"
GZ?gd6�bZcdh�YZ�/,�
ZhijYAVciZh
;VBdh�Ac?gZhdh6�YVidh�cd�
YAhedcAWaZh
C^kZcZh�YZ�XgAVcoV6�bZcdh
YZ�/,�ZhijYAVciZh

MdYdh�adh�ZhijYAVciZh6�."

!E6�."
LP 6�."
EViAcd6�."
GZ?gd6�."
Bc?gZhdh�WVBdh6�."
C^kZcZh�YZ�XgAVcoV6�."

MVhV�YZ�ZmejahA^c .,-5).,�$V?dhid�)
?ZWgZgd%
MdYdh�adh�ZhijYAVciZh6�,"

!E6�,"
LP 6�,"
EViAcd6�,"
GZ?gd6�,"
Bc?gZhdh�WVBdh6�,"
C^kZcZh�YZ�XgAVcoV6�,"

MdYdh�adh�ZhijYAVciZh6�-"

!E6�-"
LP 6�-"
EViAcd6�-"
GZ?gd6�-"
Bc?gZhdh�WVBdh6�-"
C^kZcZh�YZ�XgAVcoV6�-"

Edh�ZhijYAVciZh�hZ�hZciAgwc

hViAh[ZX]d�Xdc�hj
ZmeZgAZcXAV�Xdbd
bZYAYd�edg
egdedgXAdcVYd�AciZgcVbZciZ

ZcXjZhiVh

.,-5).,�$didzd%
ZhijYAVciZh�gZhedcYAZcYd
V�bZcjYd�d�hAZbegZ�V�aV�
YZXaVgVXA^c��!hidn�dg?jaadhd�
YZ�hZg�jc�DBIIhiZg�

MdYdh�adh�ZhijYAVciZh6�31"

!E6�31"
LP 6�31"
EViAcd6�31"
GZ?gd6�31"
Bc?gZhdh�WVBdh6�31"
C^kZcZh�YZ�XgAVcoV6�31"MdYdh�adh�ZhijYAVciZh6�22(3"

!E6�YVidh�cd�YAhedcAWaZh�
LP 6�YVidh�cd
YAhedcAWaZ
EViAcdh6�24(0"

IaVc�YZ�gZhedchVWAaAYVY�YZ�Xdcigda�adXVa�.,.-)..�eVgV�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn Iw?AcV�--�YZ�/5



FxigAXd ;VhZ KZhjaiVYd�YZa�Vzd�- KZhjaiVYd�YZa�Vzd�. KZhjaiVYd�YZa�Vzd�/
KZhjaiVYd�YZhZVYd�eVgV

.,./).0
GZ?gd6�bZcdh�YZ�/,�
ZhijYAVciZh
;VBdh�Ac?gZhdh6�YVidh�cd�
YAhedcAWaZh
C^kZcZh�YZ�XgAVcoV6�bZcdh
YZ�/,�ZhijYAVciZh

IgdbZYAd�YAVgAd
:hAhiZcXAV

.,-5).,�$V?dhid�)
?ZWgZgd%

MdYdh�adh�ZhijYAVciZh6�51"

!E6�51"
LP 6�51"
EViAcd6�51"
GZ?gd6�51"
Bc?gZhdh�WVBdh6�51"
C^kZcZh�YZ�XgAVcoV6�51"

MdYdh�adh�ZhijYAVciZh6�51(1"

:WhZciAhbd�Xg^cAXd�.,-5).,�$V?dhid�)
?ZWgZgd%

MdYdh�adh�ZhijYAVciZh6�-,"

!E6�-,"
LP 6�-,"
EViAcd6�-,"
GZ?gd6�-,"
Bc?gZhdh�WVBdh6�-,"
C^kZcZh�YZ�XgAVcoV6�-,"

OZadXAYVY

MdYdh�adh�ZhijYAVciZh6�5(2"

!E6�-.(3"
LP 6�/(0"
EViAcd6�5(-"
GZ?gd6�bZcdh�YZ�/,�
ZhijYAVciZh
;VBdh�Ac?gZhdh6�YVidh�cd�
YAhedcAWaZh
C^kZcZh�YZ�XgAVcoV6�bZcdh
YZ�/,�ZhijYAVciZh

!hXjZaV�AciZgbZYAV
MVhV�YZ�YZhZgXA^c�ZhXdaVg

.,-2)-3�$bwh�gZXAZciZ
YVidh�� !�YAhedcAWaZh%
,"

,"

�US9U;=HSPLT=U

IaVc�YZ�gZhedchVWAaAYVY�YZ�Xdcigda�adXVa�.,.-)..�eVgV�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn Iw?AcV�-.�YZ�/5

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#actions


:XXA^c� Myijad  ZhXgAeXA^c ?dcYdh�idiVaZh

��54(5--*,,
�dcigAWjnZcYd


 �dbegdbAhd�[VbAaAVg
!kZcidh

H[gZXZbdh�b_aiAeaZh�dedgijcAYVYZh�eVgV�ZkZcidh�YZ�eVgiAXAeVXA^c�YZ�eVYgZh�n�[VbAaAVh(�
AcXajAYdh�gdaZh�YZ�aAYZgVo?d*�Edh�eVYgZh�gZXAWAgwc�jcV�VbeaAV�cdiA[AXVXA^c�YZ�adh�
ZkZcidh(�jcV�]dgV�XdckZcAZciZ�eVgV�gZjcAghZ�n�gZXdgYVidgAdh�[gZXjZciZh�YZa�ZkZcid*�Edh�
eVYgZh�n�aVh�[VbAaAVh�iVbWAxc�gZXAWAgwc�AcXZciAkdh�YZ�VhAhiZcXAV*

Q

hy

� I;BL�YZ�kVgAdh�cAkZaZh
LAhiZbV

�jaiAkVgZbdh�jcV�XjaijgV�ZhXdaVg�edhAiAkV�V�igVkxh�YZ�jc�eaVc�YZ�Vednd�Va�XdbedgiVbAZcid�Zc�
idYV�aV�ZhXjZaV�n�jhVgZbdh�jc�hAhiZbV�ZhXVadcVYd�eVgV�VWdgYVg�Za�XdbedgiVbAZcid�YZ�adh�
ZhijYAVciZh�Zc�XdchZXjZcXAV*�MdYd�Za�eZghdcVa�YZ�aV�ZhXjZaV�hZgw�XVeVXAiVYd�Zc�Za�hAhiZbV�I;BL�n�
adh�bVZhigdh�gZXAWAgwc�I �hdWgZ�egwXiAXVh�gZhiVjgViAkVh�fjZ�hZ�AbeaZbZciVgwc�Zc�adh�hVadcZh�YZ�
XaVhZh*

��..(,,,*,,
Q

hy

, !hijYAVciZ�YZ�Vednd
:hAhiZcXAV

!a�eZghdcVa�YZ�aV�ZhXjZaV�igVWVBVgw�VXiAkVbZciZ�eVgV�gZYjXAg�Za�VjhZciAhbd�
Xg^cAXd�XdciVXiVcYd�V�aVh�[VbAaAVh�YZ�adh�ZhijYAVciZh�VjhZciZh�V�YAVgAd7�Ac[dgbVg�
V�aVh�[VbAaAVh�YZ�edhAWaZh�gZigVhdh(�Xdbd�YyVh�YZ�aajkAV7�egdedgXAdcVg�
AciZgkZcXAdcZh�YZ�VhAhiZcXAV�ZhXVadcVYVh7�n�egdedgXAdcVg�AcXZciAkdh�YZ�VhAhiZcXAV�
V�cAkZa�AcYAkAYjVa�n�?gjeVa*

��-/(,,,*,,
Q

Gd

4TcRP<P<�.L�UI4L=P?U<�F�)�
	��G
Nc�VcwaAhAh�YZ�X^bd�hZ�aaZk^�V�XVWd�ZhiZ�dWBZiAkd�Zc�Za�Vzd�VciZgAdg*
NcV�YZhXgAeXA^c�YZ�XjVafjAZg�YA[ZgZcXAV�hjhiVcXAVa�Zc�aVh�VXXAdcZh�eaVcA[AXVYVh�n�aV�AbeaZbZciVXA^c�gZVa�YZ�ZhiVh�VXXAdcZh*

!a�VcwaAhAh�YZ�aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*

NcV�ZmeaAXVXA^c�YZ�aVh�YA[ZgZcXAVh�bViZgAVaZh�ZcigZ�adh�?Vhidh�egZhjejZhiVYdh�n�adh�?Vhidh�gZVaZh�ZhiAbVYdh*�!a�VcwaAhAh�YZ�

aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*

NcV�ZmeaAXVXA^c�YZ�Xjwc�Z[ZXiAkVh�[jZgdc�aVh�VXXAdcZh�ZheZXy[AXVh�eVgV�VkVcoVg�]VXAV�aV�bZiV*�!a�VcwaAhAh�

YZ�aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*

IaVc�YZ�gZhedchVWAaAYVY�YZ�Xdcigda�adXVa�.,.-)..�eVgV�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn Iw?AcV�-/�YZ�/5

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#GoalAnalysis


NcV�YZhXgAeXA^c�YZ�XjVafjAZg�XVbWAd�gZVaAoVYd�Zc�aV�bZiV�eaVcA[AXVYV(�aVh�bxigAXVh(�adh�gZhjaiVYdh�YZhZVYdh�d�aVh�VXXAdcZh�eVgV�Za�eg^mAbd�Vzd�fjZ�gZhjaiZc�YZ�aVh�gZ[aZmAdcZh�
hdWgZ�aV�egwXiAXV�VciZgAdg*

!a�VcwaAhAh�YZ�aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*

CL�9[L.L�LT-UT=;H;�[T�PTMU;SL�.L�RU<�NH<=U<�;LHRL<�L<=PSH.U<�9H;H�RH<�H--PUTL<�.LR�HfU�9H<H.U�LT�RH�=HIRH�.L�NH<=U<�.L�H-=[HRPBH-PgT�HT[HR


IaVc�YZ�gZhedchVWAaAYVY�YZ�Xdcigda�adXVa�.,.-)..�eVgV�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn Iw?AcV�-0�YZ�/5



>L=H<�A�H--PUTL<

#I4L=P?U

#I4L=P?U� 

,
�L<-;P9-PgT

�gZVg�ZheVXAdh�n�dedgijcAYVYZh�eVgV�Za�ad?gd�YZ�adh�ZhijYAVciZh*�IVgV�XjbeaAg�Xdc�aVh�bZiVh�-�n�.(�hZ�YZWZc�ZhiVWaZXZg�XAZgidh�hZgkAXAdh�WwhAXdh�eVgV�
hZciVg�aVh�WVhZh�YZa�xmAid�VXVYxbAXd�n�XjaijgVa*�:�igVkxh�YZ�cjZhigVh�egwXiAXVh�YZ�XdcigViVXA^c�YZ�bVZhigdh(�Za�VXXZhd�YZ�adh�ZhijYAVciZh�V�aV�iZXcdad?yV(�aV�
eaVcA[AXVXA^c�n�egd?gVbVXA^c�egd?gVbwiAXVh(�Za�YZhVggdaad�egd[ZhAdcVa�XdchiVciZ�n�aV�egdkAhA^c�YZ�ZheVXAdh�Z�AchiVaVXAdcZh�ZhXdaVgZh�hZ?jgdh(�
VaXVcoVgZbdh�adh�gZhjaiVYdh�YZhZVYdh�eVgV�.,..)./�n�bVciZcYgZbdh�Za�XjbeaAbAZcid�YZ�adh�bVZhigdh�VXgZYAiVYdh(�VaAcZVYdh�Xdc�adh�ZhiwcYVgZh�
XdbjcZh*�bViZgAVaZh(�YZhVggdaad�egd[ZhAdcVa�YZ��dbbdc��dgZ�n�!E (�VXXZhd�YZ�adh�ZhijYAVciZh�V�bViZgAVh�deiViAkVh�n�XVaA[AXVXAdcZh�YZ�aVh�AchiVaVXAdcZh*

NcV�ZmeaAXVXA^c�YZ�edg�fjx�aV�E!:�]V�YZhVggdaaVYd�ZhiZ�dWBZiAkd*

 ZhVggdaaVbdh�ZhiV�bZiV�Zc�VaAcZVXA^c�Xdc�aVh�egAdgAYVYZh�ZhiViVaZh�-(�.�n�3�$XdcYAXAdcZh�WwhAXVh�YZ�VegZcYAoVBZ(�AbeaZbZciVXA^c�YZ�adh�ZhiwcYVgZh�VXVYxbAXdh�ZhiViVaZh�n�
VXXZhd�V�jc�VbeaAd�Xjghd�YZ�ZhijYAd%*�EVh�VXXAdcZh�n�bxigAXVh�AcXajAYVh�Zc�ZhiZ�dWBZiAkd�gZ[aZBVc�cjZhigV�XgZZcXAV�YZ�fjZ�Za�XjbeaAbAZcid�Zh�XVaAYVY�n�cdh�VnjYVgwc�V�
bdcAidgZVg�n�bVciZcZg�cjZhigd�xmAid�VciZgAdg�Zc�egdedgXAdcVg�jcV�ZhXjZaV�fjZ�XjbeaV�Xdc�aVh�cdgbVh(�AcXajAYVh�aVh�VhA?cVYVh�VegdeAVYVbZciZ*
bVZhigdh(�bViZgAVaZh�AchigjXiAkdh�VaAcZVYdh�Xdc�Za�eaVc�YZ�ZhijYAdh�Z�AchiVaVXAdcZh�ZhXdaVgZh�hZ?jgVh(�aAbeAVh�n�[jcXAdcVaZh*

>L.P;�A�;L9U;=H;�;L<[R=H.U<

FxigAXd ;VhZ KZhjaiVYd�YZa�Vzd�- KZhjaiVYd�YZa�Vzd�. KZhjaiVYd�YZa�Vzd�/
KZhjaiVYd�YZhZVYd�eVgV

.,./).0
MVhV�YZ�egd[ZhdgZh�fjZ�
XjbeaZc�Xdc�aV�
VhA?cVijgV�fjZ�Zhiwc
ZchZzVcYd

.,-5).,
MdYdh�adh�ZhijYAVciZh6�-,,"

!E6�-,,"
LP 6�-,,"
EViAcd6�-,,"
GZ?gd6�-,,"
;VBdh�Ac?gZhdh6�-,,"
CjkZcijY�YZ�XgAVcoV6�-,,"

MdYdh�adh�ZhijYAVciZh6�-,,"

!E6�-,,"
LP 6�-,,"
EViAcd6�-,,"
GZ?gd6�-,,"
;VBdh�Ac?gZhdh6�-,,"
CjkZcijY�YZ�XgAVcoV6�-,,"

MVhV�YZ�ZhijYAVciZh�fjZ�
iAZcZc�VXXZhd�V
hjbAcAhigdh�ZYjXViAkdh

.,-5).,
MdYdh�adh�ZhijYAVciZh6�-,,"

!E6�-,,"
n�bViZgAVaZh�fjZ�hdc�LP 6�-,,"�VaAcZVYdh�
Xdc�Za�c_XaZd�Xdb_c�EViAcd6�-,,"

GZ?gd6�-,,"

MdYdh�adh�ZhijYAVciZh6�-,,"

!E6�-,,"
LP 6�-,,"
EViAcd6�-,,"
GZ?gd6�-,,"
;VBdh�Ac?gZhdh6�-,,"

IaVc�YZ�gZhedchVWAaAYVY�YZ�Xdcigda�adXVa�.,.-)..�eVgV�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn Iw?AcV�-1�YZ�/5

http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#GoalsandActions
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#goalDescription
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#ExplanationofWhytheLEADevelopedGoals
http://www.doc-tracking.com/screenshots/21LCAP/Instructions/21LCAPInstructions.htm#MeasuringandReportingResults


FxigAXd ;VhZ KZhjaiVYd�YZa�Vzd�- KZhjaiVYd�YZa�Vzd�. KZhjaiVYd�YZa�Vzd�/
KZhjaiVYd�YZhZVYd�eVgV

.,./).0
;VBdh�Ac?gZhdh6�-,,"
CjkZcijY�YZ�XgAVcoV6�-,,"

CjkZcijY�YZ�XgAVcoV6�-,,"

MVhV�YZ�egd[ZhdgZh�fjZ�.,-5).,
MdYdh�adh�ZhijYAVciZh6�-,,"

!E6�-,,"
LP 6�-,,"
EViAcd6�-,,"
GZ?gd6�-,,"
;VBdh�Ac?gZhdh6�-,,"
CjkZcijY�YZ�XgAVcoV6�-,,"

MdYdh�adh�ZhijYAVciZh6�-,,"

!E6�-,,"
LP 6�-,,"
EViAcd6�-,,"
GZ?gd6�-,,"
;VBdh�Ac?gZhdh6�-,,"
CjkZcijY�YZ�XgAVcoV6�-,,"

VhAhiAg�V�aV�[dgbVXA^c�Zc
c_XaZd�Xdb_c�n
!higViZ?AVh�!E �eVgV
VednVg�V�adh�ZhijYAVciZh�!E

MVhV�YZ�Vajbcdh�fjZ�.,-5).,
MdYdh�adh�ZhijYAVciZh6�-,,"

!E6�-,,"
LP 6�-,,"
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 -V�)�BchiVaVXAdcZh�
hZ?jgVh�n�digV�WVhZ
LZgkAXAdh�)
�dcigAWjnZcYd
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eaV?Vh�n�bVciZcAbAZcid�YAVgAd*

� -W�)�BchiVaVXAdcZh�
hZ?jgVh�n�digV�WVhZ
LZgkAXAdh�)�Gd)
�dcigAWjnZcYd
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hjeZgkAhA^c�gZ?AdcVaZh*�GjZhigd�?ZgZciZ�YZ�deZgVXAdcZh�XdbZgXAVaZh�iVbWAxc�gZVaAoV�
gZXdggAYdh�hZbVcVaZh�eVgV�VhZ?jgVghZ�YZ�fjZ�aV�ZhXjZaV�Zhix�aAbeAV(�dg?VcAoVYV�n�Zc�WjZc�
ZhiVYd*��dcigViVbdh�V�kVgAVh�ZbegZhVh�YA[ZgZciZh�eVgV�?VgVciAoVg�fjZ�idYd�Za�ZheVXAd�YZ�aV�
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Nc�VcwaAhAh�YZ�X^bd�hZ�aaZk^�V�XVWd�ZhiZ�dWBZiAkd�Zc�Za�Vzd�VciZgAdg*
NcV�YZhXgAeXA^c�YZ�XjVafjAZg�YA[ZgZcXAV�hjhiVcXAVa�Zc�aVh�VXXAdcZh�eaVcA[AXVYVh�n�aV�AbeaZbZciVXA^c�gZVa�YZ�ZhiVh�VXXAdcZh*

!a�VcwaAhAh�YZ�aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*

NcV�ZmeaAXVXA^c�YZ�aVh�YA[ZgZcXAVh�bViZgAVaZh�ZcigZ�adh�?Vhidh�egZhjejZhiVYdh�n�adh�?Vhidh�gZVaZh�ZhiAbVYdh*�!a�VcwaAhAh�YZ�

aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*

NcV�ZmeaAXVXA^c�YZ�Xjwc�Z[ZXiAkVh�[jZgdc�aVh�VXXAdcZh�ZheZXy[AXVh�eVgV�VkVcoVg�]VXAV�aV�bZiV*�!a�VcwaAhAh�

YZ�aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*

NcV�YZhXgAeXA^c�YZ�XjVafjAZg�XVbWAd�gZVaAoVYd�Zc�aV�bZiV�eaVcA[AXVYV(�aVh�bxigAXVh(�adh�gZhjaiVYdh�YZhZVYdh�d�aVh�VXXAdcZh�eVgV�Za�eg^mAbd�Vzd�fjZ�gZhjaiZc�YZ�aVh�gZ[aZmAdcZh�
hdWgZ�aV�egwXiAXV�VciZgAdg*

!a�VcwaAhAh�YZ�aVh�bZiVh�.,.-)..�dXjggAgw�YjgVciZ�Za�XAXad�YZ�VXijVaAoVXA^c�.,..)./*
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h�!hijYAVciZh�YZ�Ac?gZhdh

1-1.1/

:jbZcid�YZ�aV�VhA?cVXA^c�WVhVYV�Zc�aV�AchXgAeXA^c�YZ�B^kZcZh�YZ�XgAVcoV�iZbedgVa(�ZhijYAVciZh�YZ�Ac?axh�n
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�L<-;P9-PUTL<�;L:[L;P.H<
Idg�XVYV�VXXA^c�fjZ�hZ�WgAcYZ�V�idYV�jcV�ZhXjZaV(�dV�idYd�Za�YAhigAid�ZhXdaVg�d�aV�d[AXAcV�YZ�ZYjXVXA^c�YZa�XdcYVYd�$�H!%(�jcV�ZmeaAXVXA^c�YZ
$-%�X^bd�hZ�XdchAYZgVgdc�egAbZgd�aVh�cZXZhAYVYZh�YZ�adh�B^kZcZh�YZ�XgAVcoV�iZbedgVa(�adh�ZhijYAVciZh�YZ�Ac?axh�n�adh�ZhijYAVciZh�YZ�WVBdh�Ac?gZhdh(�n�$.%�X^bd�ZhiVh�VXXAdcZh�hdc�Z[ZXiAkVh�eVgV�
VaXVcoVg�aVh�bZiVh�eVgV�Zhidh�ZhijYAVciZh*

Edh�hZgkAXAdh�Zhiwc�YAgA?AYdh�egAcXAeVabZciZ�n�hdc�Z[ZXiAkdh�eVgV�VaXVcoVg�aVh�bZiVh�E�:I�eVgV�ZhijYAVciZh�cd�YjeaAXVYdh*�!c�Za�bdYZad�YZ�DBII(�adh�bVZhigdh�gZ?jaVgZh�
XZgiA[AXVYdh�gZXAWZc�jc�eV?d�VYAXAdcVa�edg�Za�]dgVgAd�ZhXdaVg�ZmiZcYAYd�eVgV�VjbZciVg�aV�AchigjXXA^c�Zc�!E:(�bViZbwiAXVh�n�digVh�bViZgAVh�eVgV�XZggVg�aVh�WgZX]Vh�YZ�
gZcYAbAZcid�Zc�idYV�aV�ZhXjZaV*�Edh�hZgkAXAdh�hZ�AcXgZbZciVc�Zc�Za�wgZV�YZ�AciZgkZcXA^c�eVgV�VjbZciVg�adh�hZgkAXAdh�Zc�idYV�aV�ZhXjZaV�Vji^cdbV�egAcXAeVabZciZ�eVgV�adh�
ZhijYAVciZh�cd�YjeaAXVYdh(�eZgd�YZ�adh�fjZ�iVbWAxc�hZ�WZcZ[AXAVc�digdh�ZhijYAVciZh*�Edh�hZgkAXAdh�hZ�bZBdgVc�bZYAVciZ�cjbZgdhdh�n�XdciAcjdh�hZgkAXAdh�YZ�YZhVggdaad�
egd[ZhAdcVa�fjZ�DBII�YAhZzV�AciZgcVbZciZ(�VYZbwh�YZ�XdcigViVg�XdchjaidgZh*�Edh�hZgkAXAdh�iVbWAxc�hZ�AcXgZbZciVgdc�Zc�aVh�wgZVh�YZ�aV�aZXXA^c�YZ�XVbed�YZ�[Ac�YZ�Vzd�eVgV�
bZBdgVg�aV�VhAhiZcXAV�n�Za�gZcYAbAZcid�VXVYxbAXd*�Edh�hZgkAXAdh�YZ�?ZhiA^c�n�VYbAcAhigVXA^c�VjbZciVgdc�Xdc�eZghdcVa�VYAXAdcVa�Zc�aV�d[AXAcV�gZ?AdcVa�eVgV�XgZVg�Vednd�
VXVYxbAXd�n�deZgViAkd*�!hid�VnjY^�V�VjbZciVg�aV�Z[AXAZcXAV�Zc�aV�?ZhiA^c�n�aVh�deZgVXAdcZh�ZhXdaVgZh*�!hid�iVbWAxc�VjbZci^�Za�Zc[dfjZ�YZ�adh�ayYZgZh�ZhXdaVgZh�n�adh�bVZhigdh�
Zc�ad�VXVYxbAXd*�EV�ZhXjZaV�AckAZgiZ�Zc�iZXcdad?yV�eVgV�VjbZciVg�Za�Vednd�V�adh�ZhijYAVciZh(�bVZhigdh�n�VYbAcAhigVYdgZh(�ad�fjZ�bZBdgV�adh�hZgkAXAdh�?ZcZgVaZh�eVgV�idYdh�adh�
ZhijYAVciZh�n�egAcXAeVabZciZ�eVgV�adh�ZhijYAVciZh�cd�YjeaAXVYdh*�EVh�bZBdgVh�AbedgiVciZh�Zc�aV�dXjeVXA^c�iVbWAxc�XdciAc_Vc�Zc�ixgbAcdh�YZ�aAbeAZoV�egd[jcYV(�AchiVaVXAdcZh�
hZ?jgVh�n�VXijVaAoVYVh(�kZciAaVXA^c�VYZXjVYV(�ZiX*

NcV�YZhXgAeXA^c�YZ�X^bd�adh�hZgkAXAdh�eVgV�B^kZcZh�YZ�XgAVcoV�iZbedgVa(�VegZcYAXZh�YZ�Ac?axh�n�ZhijYAVciZh�YZ�WVBdh�Ac?gZhdh�Zhiwc�VjbZciVcYd�d�bZBdgVcYd�Zc�Za�edgXZciVBZ�gZfjZgAYd*

!hiVbdh�VjbZciVcYd�n�bZBdgVcYd�adh�hZgkAXAdh�eVgV�adh�B^kZcZh�YZ�XgAVcoV�iZbedgVa�V�igVkxh�YZ�jcV�XVeVXAiVXA^c�XdciAcjV�n�XVYV�kZo�bwh�hd[AhiAXVYV�eVgV�cjZhigd�ZcaVXZ(�
XdchZBZgd(�ZfjAed�YZ�aAYZgVo?d�n�eZghdcVa�YdXZciZ�YZ�B^kZcZh�hAc�]d?Vg�n�YZ�XgAVcoV*
!hiVbdh�VjbZciVcYd�n�bZBdgVcYd�adh�hZgkAXAdh�eVgV�adh�ZhijYAVciZh�YZ�Ac?axh�V�igVkxh�YZ�AciZgkZcXAdcZh�XVYV�kZo�bwh�ZheZXy[AXVh�n�Z[ZXiAkVh�$edg�ZBZbead(�AchigjXXA^c�
Zc�?gjedh�eZfjZzdh�edg�cAkZa�YZ�XdbeZiZcXAV�Zc�Ac?axh%(�gZkAhVcYd�n�eZg[ZXXAdcVcYd�XdciAcjVbZciZ�cjZhigd�Zc[dfjZ�YZ�aV�AchigjXXA^c�!E (�n�YZhVggdaad�egd[ZhAdcVa�
ZheZXy[AXd�YZ�!E�XdchAhiZciZ�eVgV�idYd�Za�eZghdcVa�YZ�AchigjXXA^c�fjZ�hZ�WVhV�Zc�XdbeaZBAYVY�Xdc�XVYV�Vzd�ZhXdaVg*
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AciZgZhVYVh�Ac[ajn^�Zc�Za�YZhVggdaad�YZa�E�:I*�EV�gZhejZhiV�YZWZ�YZhXgAWAg�VheZXidh�YZa�E�:I�fjZ�[jZgdc�Ac[ajZcXAVYdh�d�YZhVggdaaVYdh�Zc�gZhejZhiV�V�aV�gZigdVaAbZciVXA^c�YZ�aVh�
eVgiZh�AciZgZhVYVh�YZhXgAiV�Zc�aV�gZhejZhiV�V�aV�egZ?jciV�.*�!hid�ejZYZ�AcXajAg�jcV�YZhXgAeXA^c�YZ�X^bd�aV�E!:�egAdgAo^�aVh�hdaAXAijYZh�YZ�aVh�eVgiZh�AciZgZhVYVh�YZcigd�YZa�
XdciZmid�YZ�adh�gZXjghdh�egZhjejZhiVgAdh�YAhedcAWaZh�d�egAdgAoVYdh*�wgZVh�YZ�Zc[dfjZ�YZcigd�YZa�E�:I*�IVgV�adh�egde^hAidh�YZ�ZhiZ�bZchVBZ(�adh��VheZXidh��YZ�jc�E�:I�fjZ�
ejZYZc�]VWZg�hAYd�Ac[ajZcXAVYdh�edg�aVh�deAcAdcZh�YZ�aVh�eVgiZh�AciZgZhVYVh�ejZYZc�AcXajAg(�eZgd�cd�Zhiwc�cZXZhVgAVbZciZ�aAbAiVYdh
V6

p BcXajhA^c�YZ�jcV�bZiV�d�YZXAhA^c�eVgV�eZghZ?jAg�jcV�bZiV�YZ�Zc[dfjZ�$Xdbd�hZ�YZhXgAWZ�V�XdciAcjVXA^c%

p BcXajhA^c�YZ�bxigAXVh�YAhiAciVh�YZ�aVh�gZfjZgAYVh�edg�aZn
p  ZiZgbAcVXA^c�YZa�gZhjaiVYd�YZhZVYd�Zc�jcV�d�bwh�bxigAXVh
p BcXajhA^c�YZa�YZhZbeZzd�YZ�jcd�d�bwh�?gjedh�YZ�ZhijYAVciZh�Zc�aV�hjWhZXXA^c�FZYAXA^c�Z�Ac[dgbZ�YZ�gZhjaiVYdh
p BcXajhA^c�YZ�VXXA^c�$Zh%�d�jc�?gjed�YZ�VXXAdcZh
p !aAbAcVXA^c�YZ�VXXA^c�$Zh%�d�?gjed�YZ�VXXAdcZh
p �VbWAdh�Zc�Za�cAkZa�YZ�?Vhidh�egdejZhidh�eVgV�jcV�d�bwh�VXXAdcZh
p BcXajhA^c�YZ�VXXAdcZh�fjZ�XdcigAWjnVc�V�AcXgZbZciVg�d�bZBdgVg�adh�hZgkAXAdh�eVgV�hZgkAXAdh�cd�YjeaAXVYdh
p  ZiZgbAcVXA^c�YZ�aV�Z[ZXiAkAYVY�YZ�aVh�VXXAdcZh�ZheZXy[AXVh�eVgV�ad?gVg�Za�dWBZiAkd
p  ZiZgbAcVXA^c�YZ�YA[ZgZcXAVh�bViZgAVaZh�Zc�adh�?Vhidh*
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p  ZiZgbAcVXA^c�YZ�XVbWAdh�]ZX]dh�V�jcV�bZiV�eVgV�Za�Vzd�E�:I�hjWhA?jAZciZ�WVhVYd�Zc�Za�egdXZhd�YZ�VXijVaAoVXA^c�VcjVa
p  ZiZgbAcVXA^c�YZ�YZhV[ydh�d�VXAZgidh�Zc�aV�AbeaZbZciVXA^c�YZ�VXXAdcZh*

>L=H<�A�H--PUTL<
A;U9g<P=U
EVh�bZiVh�WAZc�YZhVggdaaVYVh�XdbjcAXVgwc�XaVgVbZciZ�V�aVh�eVgiZh�AciZgZhVYVh�ad�fjZ�aV�E!:�eaVcZV�ad?gVg(�ad�fjZ�aV�E!:�eaVcZV�]VXZg�eVgV�ad?gVg�aV�
bZiV�n�X^bd�aV�E!:�hVWgw�XjwcYd�]V�ad?gVYd�aV�bZiV*�EV�YZXaVgVXA^c�YZ�aV�bZiV(�aVh�bxigAXVh�VhdXAVYVh�n�adh�gZhjaiVYdh�ZheZgVYdh(�n�aVh�VXXAdcZh�
AcXajAYVh�Zc�aV�bZiV�YZWZc�ZhiVg�VaAcZVYVh*�EV�ZmeaAXVXA^c�YZ�edg�fjx�aV�E!:�AcXajn^�jcV�bZiV�Zh�jcV�dedgijcAYVY�eVgV�fjZ�aVh�E!:�hZ�XdbjcAfjZc�
XaVgVbZciZ�V�aVh�eVgiZh�AciZgZhVYVh�n�Va�e_WaAXd�edg�fjx(�ZcigZ�aVh�YAkZghVh�[dgiVaZoVh�n�wgZVh�YZ�bZBdgV�YZhiVXVYVh�edg�adh�YVidh�YZ�YZhZbeZzd�n�aVh�
ZhigViZ?AVh�n�VXXAdcZh�fjZ�edYgyVc�aaZkVghZ�V�XVWd(�aV�E!:�YZXAYA^�hZ?jAg�ZhiZ�dWBZiAkd�n�aVh�bxigAXVh�gZaVXAdcVYVh(�adh�gZhjaiVYdh�ZheZgVYdh(�aVh�
VXXAdcZh�n�adh�?Vhidh*

NcV�bZiV�WAZc�YZhVggdaaVYV�ejZYZ�Zc[dXVghZ�Zc�Za�YZhZbeZzd�gZaViAkd�V�jcV�bxigAXV�d�bxigAXVh�eVgV�idYdh�adh�ZhijYAVciZh(�jc�?gjed�ZheZXy[AXd�YZ�ZhijYAVciZh(�gZYjXAg�
aVh�WgZX]Vh�YZ�YZhZbeZzd�d�AbeaZbZciVg�egd?gVbVh�d�ZhigViZ?AVh�fjZ�hZ�ZheZgV�fjZ�AbeVXiZc�adh�gZhjaiVYdh*�EVh�E!:�YZWZc�ZkVajVg�Za�YZhZbeZzd�YZ�hjh�?gjedh�YZ�
ZhijYAVciZh�Va�YZhVggdaaVg�bZiVh�n�aVh�VXXAdcZh�gZaVXAdcVYVh�eVgV�ad?gVg�iVaZh�bZiVh*

BL:[P<P=U<�L�PT<=;[--PUTL<
EVh�E!:�YZWZc�egAdgAoVg�aVh�bZiVh(�aVh�VXXAdcZh�ZheZXy[AXVh�n�adh�?Vhidh�gZaVXAdcVYdh�AcXajAYdh�YZcigd�YZa�E�:I�YZcigd�YZ�jcV�d�bwh�egAdgAYVYZh�ZhiViVaZh*�EVh�
E!:�YZWZc�XdchAYZgVg�Za�YZhZbeZzd�Zc�adh�AcYAXVYdgZh�ZhiViVaZh�n�adXVaZh(�AcXajAYdh�adh�YVidh�gZXdeAaVYdh�n�gZedgiVYdh�adXVabZciZ�eVgV�adh�AcYAXVYdgZh�adXVaZh�
fjZ�hZ�AcXajnZc�Zc�Za�MVWaZgd�eVgV�YZiZgbAcVg�hA�egAdgAoVg�hjh�bZiVh�YZcigd�YZa�E�:I�n�X^bd*

IVgV�gZheVaYVg�aV�egAdgAoVXA^c�YZ�dWBZiAkdh(�aV�eaVciAaaV�E�:I�egdedgXAdcV�V�aVh�E!:�aV�deXA^c�YZ�YZhVggdaaVg�igZh�iAedh�YA[ZgZciZh�YZ�dWBZiAkdh6

p HWBZiAkd�YZ�Zc[dfjZ6�jc�dWBZiAkd�YZ�Zc[dfjZ�iAZcZ�jc�VaXVcXZ�gZaViAkVbZciZ�bwh�XdcXZcigVYd�n�ejZYZ�XZcigVghZ�Zc�jcV�bZcdg�XVciAYVY�YZ�bxigAXVh�eVgV�bZYAg�aV�bZBdgV*�NcV�YZXaVgVXA^c�YZ�
HWBZiAkd�YZ�!c[dfjZ�iZcYgw�jc�aybAiZ�YZ�iAZbed�n�YZBVgw�Zc�XaVgd�X^bd�hZ�bZYAgw�Za�dWBZiAkd*

p HWBZiAkd�VbeaAd6�jc�dWBZiAkd�VbeaAd�Zhiw�gZaViAkVbZciZ�bZcdh�XdcXZcigVYd�Zc�hj�VaXVcXZ�n�ejZYZ�XZcigVghZ�Zc�bZBdgVg�Za�gZcYAbAZcid�Zc�jcV�VbeaAV�?VbV�YZ�bxigAXVh*

p FZiV�YZ�bVciZcAbAZcid�YZ�egd?gZhd6�NcV�bZiV�YZ�bVciZcAbAZcid�YZ�egd?gZhd�AcXajnZ�VXXAdcZh�fjZ�ejZYZc�ZhiVg�Zc�Xjghd�hAc�XVbWAdh�hA?cA[AXViAkdh�n�eZgbAiZ�fjZ�
jcV�E!:�gVhigZZ�Za�YZhZbeZzd�Zc�XjVafjAZg�bxigAXV�cd�igViVYV�Zc�aVh�digVh�bZiVh�YZa�E�:I*

�dbd�bycAbd(�Za�E�:I�YZWZ�VWdgYVg�idYVh�aVh�egAdgAYVYZh�E�??�n�bxigAXVh�VhdXAVYVh*

#I4L=P?U�#<$�.L�LTMU:[L

�L<-;P9-PgT�.LR�UI4L=P?U0�EV�YZhXgAeXA^c�egdedgXAdcVYV�eVgV�jc�dWBZiAkd�YZ�Zc[dfjZ�YZWZ�hZg�ZheZXy[AXV(�bZYAWaZ�n�Xdc�jc�aybAiZ�YZ�iAZbed*�NcV�E!:�YZhVggdaaV�jcV�FZiV�YZ�
!c[dfjZ�eVgV�VWdgYVg�wgZVh�YZ�cZXZhAYVY�fjZ�ejZYZc�gZfjZgAg�d�WZcZ[AXAVghZ�YZ�jc�Zc[dfjZ�bwh�ZheZXy[AXd�n�Xdc�bVndg�XVciAYVY�YZ�YVidh*�EV�FZiV�YZ�!c[dfjZ�ejZYZ�]VXZg�
gZ[ZgZcXAV�ZmeayXAiVbZciZ�V�aV�bxigAXV�$h%�edg�aVh�XjVaZh�hZ�bZYAgw�Za�ad?gd�YZ�aV�bZiV�n�Za�bVgXd�YZ�iAZbed�hZ?_c�Za�XjVa�aV�E!:�ZheZgV�ad?gVg�aV�bZiV*

IaVc�YZ�gZhedchVWAaAYVY�YZ�Xdcigda�adXVa�.,.-)..�eVgV�DBII�:YZaVciZ�IgZeVgVidgn�:XVYZbn Iw?AcV�/-�YZ�/5



�]9RP-H-PgT�.L�9U;�:[d�RH� �4�OH�.L<H;;URRH.U�L<=L�UI4L=P?U0�!meaAfjZ�edg�fjx�aV�E!:�]V�ZaZ?AYd�egAdgAoVg�ZhiZ�dWBZiAkd*�EV�ZmeaAXVXA^c�YZWZ�WVhVghZ�Zc�adh�YVidh�YZa�
IVcZa�YZ�Xdcigda�j�digdh�YVidh�gZXdeAaVYdh�adXVabZciZ*�EVh�E!:�YZWZc�YZhXgAWAg�X^bd�aV�E!:�AYZciA[AX^�ZhiZ�dWBZiAkd�eVgV�jcV�ViZcXA^c�Zc[dXVYV(�AcXajAYV�aV�XdchjaiV�
gZaZkVciZ�Xdc�aVh�eVgiZh�AciZgZhVYVh*�LZ�VcAbV�V�aVh�E!:�V�egdbdkZg�aV�igVcheVgZcXAV�n�aV�XdbegZchA^c�Zc�idgcd�V�aV�YZXAhA^c�YZ�eZghZ?jAg�jcV�bZiV�YZ�Zc[dfjZ*

#I4L=P?U�HS9RPU
�L<-;P9-PgT�.LR�UI4L=P?U0� ZhXgAWV�ad�fjZ�aV�E!:�eaVcZV�ad?gVg�V�igVkxh�YZ�aVh�VXXAdcZh�AcXajAYVh�Zc�aV�bZiV*�EV�YZhXgAeXA^c�YZ�jcV�bZiV�VbeaAV�ZhiVgw�XaVgVbZciZ�VaAcZVYV�
Xdc�adh�gZhjaiVYdh�bZYAWaZh�ZheZgVYdh�AcXajAYdh�eVgV�aV�bZiV*�EV�YZhXgAeXA^c�YZ�aV�bZiV�dg?VcAoV�aVh�VXXAdcZh�n�adh�gZhjaiVYdh�ZheZgVYdh�YZ�bVcZgV�Xd]ZgZciZ�n�Xd]ZgZciZ*�
EV�YZhXgAeXA^c�YZ�jcV�bZiV�Zh�ad�hj[AXAZciZbZciZ�ZheZXy[AXV�Xdbd�eVgV�hZg�bZYAWaZ�Zc�ixgbAcdh�XjVciAiViAkdh�d�XjVaAiViAkdh*�Nc�dWBZiAkd�VbeaAd�cd�Zh�iVc�ZheZXy[AXd�Xdbd�jc�
dWBZiAkd�YZ�Zc[dfjZ*�LA�WAZc�Zh�ad�hj[AXAZciZbZciZ�ZheZXy[AXd�Xdbd�eVgV�hZg�bZYAWaZ(�ZmAhiZc�bjX]Vh�bxigAXVh�YA[ZgZciZh�eVgV�bZYAg�Za�egd?gZhd�]VXAV�aV�bZiV*

�]9RP-H-PgT�.L�9U;�:[d�RH� �4�OH�.L<H;;URRH.U�L<=L�UI4L=P?U0�!meaAfjZ�edg�fjx�aV�E!:�YZhVggdaa^�ZhiV�bZiV�n�X^bd�aVh�VXXAdcZh�n�bxigAXVh�V?gjeVYVh�
VnjYVgwc�V�ad?gVg�aV�bZiV*

>HT=LTPSPLT=U�.L�RH�SL=H�.L�9;UN;L<U
�L<-;P9-PgT�.LR�UI4L=P?U0� ZhXgAWV�X^bd�aV�E!:�iAZcZ�aV�AciZcXA^c�YZ�bVciZcZg�Za�egd?gZhd�ad?gVYd�Zc�aVh�egAdgAYVYZh�ZhiViVaZh�E�??�fjZ�cd�hZ�VWdgYVc�Zc�aVh�digVh�bZiVh�YZa�
E�:I*�NiAaAXZ�ZhiZ�iAed�YZ�bZiV�eVgV�VWdgYVg�aVh�egAdgAYVYZh�ZhiViVaZh�n�aVh�bxigAXVh�VeaAXVWaZh�fjZ�cd�hZ�VWdgYVc�YZcigd�YZ�aVh�digVh�bZiVh�Zc�Za�E�:I*�EVh�egAdgAYVYZh�n�bxigAXVh�
ZhiViVaZh�fjZ�hZ�VWdgYVgwc�Zc�ZhiV�hZXXA^c�hdc�VfjZaaVh�eVgV�aVh�XjVaZh�aV�E!:(�Zc�XdchjaiV�Xdc�aVh�eVgiZh�AciZgZhVYVh(�]V�YZiZgbAcVYd�bVciZcZg�aVh�VXXAdcZh�n�bdcAidgZVg�Za�
egd?gZhd�bAZcigVh�Zc[dXV�adh�Zh[jZgodh�YZ�AbeaZbZciVXA^c�Zc�aVh�VXXAdcZh�XjWAZgiVh�edg�digVh�bZiVh�Zc�Za�E�:I*

�]9RP-H-PgT�.L�9U;�:[d�RH� �4�OH�.L<H;;URRH.U�L<=L�UI4L=P?U0�!meaAfjZ�X^bd�aVh�VXXAdcZh�hdhiZcYgwc�Za�egd?gZhd�ZBZbeaA[AXVYd�edg�aVh�bxigAXVh�gZaVXAdcVYVh*

>L.P-PgT�L�PTMU;SL<�.L�;L<[R=H.U<0
IVgV�XVYV�Vzd�E�:I(�AYZciA[AfjZ�aV�$h%�bxigAXV�$h%�fjZ�aV�E!:�jhVgw�eVgV�gVhigZVg�Za�egd?gZhd�]VXAV�adh�gZhjaiVYdh�ZheZgVYdh*�LZ�VaAZciV�V�aVh�E!:�V�AYZciA[AXVg�bxigAXVh�
eVgV�?gjedh�YZ�ZhijYAVciZh�ZheZXy[AXdh(�hZ?_c�XdggZhedcYV(�AcXajAYdh�adh�gZhjaiVYdh�ZheZgVYdh�fjZ�gZ[aZBVgyVc�aV�gZYjXXA^c�YZ�XjVafjAZg�WgZX]V�YZ�YZhZbeZzd�
ZmAhiZciZ*

BcXajnV�Zc�aV�XdajbcV�YZ�gZ[ZgZcXAV�adh�YVidh�bwh�gZXAZciZh�VhdXAVYdh�Xdc�ZhiV�bxigAXV�YAhedcAWaZh�Zc�Za�bdbZcid�YZ�aV�VYdeXA^c�YZa�E�:I�eVgV�Za�egAbZg�Vzd�YZa�eaVc�YZ�igZh�Vzdh*�EVh�
E!:�ejZYZc�jhVg�adh�YVidh�Ac[dgbVYdh�Zc�Za�MVWaZgd�YZ�AchigjbZcidh�YZ�.,-5�eVgV�aV�aycZV�YZ�WVhZ�YZ�jcV�bxigAXV�hdad�hA�Zhdh�YVidh�gZegZhZciVc�Za�bwh�gZXAZciZ�YAhedcAWaZ�$edg�ZBZbead(�
aV�iVhV�YZ�?gVYjVXA^c�YZ�aV�ZhXjZaV�hZXjcYVgAV%*

!a�jhd�YZ�adh�YVidh�bwh�gZXAZciZh�YAhedcAWaZh�ejZYZ�AbeaAXVg�aV�gZkAhA^c�YZ�YVidh�fjZ�aV�E!:�Zhiw�egZeVgVcYd�eVgV�egZhZciVgadh�Va�LAhiZbV�YZ� Vidh�YZ�Ed?gdh�YZ�:ajbcdh�
Edc?AijYAcVaZh�YZ��VaA[dgcAV�$�:EI: L%�d�YVidh�fjZ�aV�E!:�]V�ZckAVYd�gZXAZciZbZciZ�V��:EI: L*� ZWAYd�V�fjZ�adh�gZhjaiVYdh�[AcVaZh�YZ�.,., .,.-�Zc�Va?jcVh�bxigAXVh�ejZYZc�
cd�hZg�XdbejiVWaZh�Zc�Za�bdbZcid�Zc�fjZ�hZ�VYdeiV�Za�E�:I�YZ�.,.- .0�$edg�ZBZbead(�iVhV�YZ�?gVYjVXA^c(�iVhV�YZ�hjheZchA^c%(�adh�YVidh�bwh�gZXAZciZh
YAhedcAWaZ�ejZYZ�AcXajAg�jc�XwaXjad�ejcijVa�Zc�Za�iAZbed�idbVYd�XVYV�Vzd�Zc�aV�bAhbV�[ZX]V�eVgV�egde^hAidh�YZ�XdbeVgVWAaAYVY*�

Edh�YVidh�YZ�gZ[ZgZcXAV�eZgbVcZXZgwc�hAc�XVbWAdh�YjgVciZ�Za�E�:I�YZ�igZh�Vzdh*

�dbeaZiZ�aV�iVWaV�YZ�aV�hA?jAZciZ�bVcZgV6
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� >d=;P-U0�BcYAfjZ�X^bd�hZ�bAYZ�Za�egd?gZhd�bZYAVciZ�jcV�bxigAXV*

� 5H<L0�Bc?gZhZ�aV�aycZV�YZ�WVhZ�Va�XdbeaZiVg�Za�E�:I�eVgV�.,.- ..*��dbd�hZ�YZhXgAWA^�VciZgAdgbZciZ(�aV�aycZV�YZ�WVhZ�hdc�adh�YVidh�bwh�gZXAZciZh�
VhdXAVYdh�Xdc�jcV�bxigAXV*�BcYAfjZ�Za�Vzd�ZhXdaVg�Va�fjZ�hZ�VeaAXVc�adh�YVidh(�YZ�VXjZgYd�Xdc�aVh�AchigjXXAdcZh�VciZgAdgZh*

� BL<[R=H.U�.LR�HfU�
0��jVcYd�XdbeaZiZ�Za�E�:I�eVgV�.,.. ./(�Ac?gZhZ�adh�YVidh�bwh�gZXAZciZh�YAhedcAWaZh*�BcYAfjZ�Za�Vzd�ZhXdaVg�Va�fjZ�hZ�VeaAXVc�adh�
YVidh(�YZ�VXjZgYd�Xdc�aVh�AchigjXXAdcZh�VciZgAdgZh*

� BL<[R=H.U�.LR�HfU��0��jVcYd�XdbeaZiZ�Za�E�:I�eVgV�.,./ .0(�Ac?gZhZ�adh�YVidh�bwh�gZXAZciZh�YAhedcAWaZh*�BcYAfjZ�Za�Vzd�ZhXdaVg�Va�fjZ�hZ�VeaAXVc�adh�
YVidh(�YZ�VXjZgYd�Xdc�aVh�AchigjXXAdcZh�VciZgAdgZh*

� BL<[R=H.U�.LR�HfU�,0��jVcYd�XdbeaZiZ�Za�E�:I�eVgV�.,.0 .1(�Ac?gZhZ�adh�YVidh�bwh�gZXAZciZh�YAhedcAWaZh*�BcYAfjZ�Za�Vzd�ZhXdaVg�Va�fjZ�hZ�VeaAXVc�adh�
YVidh(�YZ�VXjZgYd�Xdc�aVh�AchigjXXAdcZh�VciZgAdgZh*�!a�E�:I�.,.0 .1�hZgw�Za�egAbZg�Vzd�YZa�eg^mAbd�XAXad�YZ�igZh�Vzdh*��dbeaZiVg�ZhiV�XdajbcV�hZgw�
eVgiZ�YZ�aV�:XijVaAoVXA^c�VcjVa�YZ�ZhZ�Vzd*

� BL<[R=H.U�.L<LH.U�9H;H��)�,	�-0�:a�XdbeaZiVg�Za�egAbZg�Vzd�YZa�E�:I(�Ac?gZhZ�Za�gZhjaiVYd�YZhZVYd�eVgV�aV�bxigAXV�gZaZkVciZ�fjZ�aV�E!:�
ZheZgV�ad?gVg�eVgV�[AcZh�YZa�Vzd�E�:I�.,./ .0*
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�gdcd?gVbV�eVgV�XdbeaZiVg�Za��>L.P;�A�;L9U;=H;�;L<[R=H.U<dIVgiZ�YZ�aV�FZiV*

KZhjaiVYd�YZhZVYd
FxigAXd ;VhZ KZhjaiVYd�YZa�Vzd�- KZhjaiVYd�YZa�Vzd�. KZhjaiVYd�YZa�Vzd�/ eVgV�Za�Vzd�/

$.,./).0%

Bc?gZhZ�Ac[dgbVXA^c

Zc�ZhiZ�XjVYgd�
Va�XdbeaZiVg�Za
E�:I�eVgV��)��i
�,
� ZBVg�Zc�WaVcXd

]VhiV�ZcidcXZh*

Bc?gZhZ�Ac[dgbVXA^c

Zc�ZhiZ�XjVYgd�
Va�XdbeaZiVg�Za
E�:I�eVgV

�-
� ZBVg�Zc�WaVcXd

]VhiV�ZcidcXZh*

Bc?gZhZ�Ac[dgbVXA^c
Bc?gZhZ�Ac[dgbVXA^c

Zc�ZhiZ�XjVYgd�
Va�XdbeaZiVg�Za
E�:I�eVgV��)�
i

Bc?gZhZ�Ac[dgbVXA^c

Zc�ZhiZ�XjVYgd�
Va�XdbeaZiVg�Za
E�:I�eVgV��)�
i

Bc?gZhZ�Ac[dgbVXA^c

Zc�ZhiZ�XjVYgd�
Va�XdbeaZiVg�Za
E�:I�eVgV��)�
i

Zc�ZhiZ�XjVYgd�
Va�XdbeaZiVg�Za
E�:I�eVgV

�.
� ZBVg�Zc�WaVcXd

]VhiV�ZcidcXZh*
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EVh�bxigAXVh�ejZYZc�hZg�XjVciAiViAkVh�d�XjVaAiViAkVh7�eZgd(�Xdbd�bycAbd(�Za�E�:I�YZ�jcV�E!:�YZWZ�AcXajAg�bZiVh�fjZ�hZ�bAYVc�jiAaAoVcYd�idYVh�aVh�bxigAXVh�VeaAXVWaZh�eVgV�aVh�
egAdgAYVYZh�ZhiViVaZh�gZaVXAdcVYVh(�Zc�XVYV�Vzd�E�:I�hZ?_c�XdggZhedcYV�Va�iAed�YZ�E!:*�!c�aV�bZYAYV�Zc�fjZ�jcV�egAdgAYVY�ZhiViVa�cd�ZheZXA[AfjZ�jcV�d�bwh�bxigAXVh�$edg�
ZBZbead(�AbeaZbZciVXA^c�YZa�XdciZcAYd�VXVYxbAXd�ZhiViVa�n�ZhiwcYVgZh�YZ�YZhZbeZzd%(�aV�E!:�YZWZ�AYZciA[AXVg�jcV�bxigAXV�eVgV�jhVg�YZcigd�YZa�E�:I*�IVgV�ZhiVh�egAdgAYVYZh�
ZhiViVaZh(�hZ�VaAZciV�V�aVh�E!:�V�jhVg�bxigAXVh�WVhVYVh�Zc�d�Ac[dgbVYVh�V�igVkxh�YZ�aV�]ZggVbAZciV�YZ�VjidggZ[aZmA^c�gZaZkVciZ�eVgV�adh�AcYAXVYdgZh�adXVaZh�YZcigd�YZa�MVWaZgd*

�US9U;=HSPLT=U0�Bc?gZhZ�Za�c_bZgd�YZ�VXXA^c*�IgdedgXAdcZ�jc�iyijad�WgZkZ�eVgV�aV�VXXA^c*�!hiZ�iyijad�iVbWAxc�VeVgZXZgw�Zc�aVh�iVWaVh�YZ�?Vhidh*�IgdedgXAdcZ�
jcV�YZhXgAeXA^c�YZ�aV�VXXA^c*�Bc?gZhZ�aV�XVciAYVY�idiVa�YZ�?Vhidh�VhdXAVYdh�Xdc�ZhiV�VXXA^c*�Edh�?Vhidh�egZhjejZhiVYdh�YZ�[jZciZh�YZ�[dcYdh�ZheZXy[AXVh�hZ�
egdedgXAdcVgwc�Zc�adh�XjVYgdh�gZhjbAYdh�YZ�?Vhidh*�BcYAfjZ�hA�aV�VXXA^c�XdcigAWjnZ�V�XjbeaAg�Xdc�Za�gZfjAhAid�YZ�VjbZcid�d�bZBdgV�YZ�hZgkAXAdh�Xdbd�hZ�
YZhXgAWZ�Zc�aV�hZXXA^c�LZgkAXAdh�bZBdgVYdh�d�VjbZciVYdh�jhVcYd�jcV��R��eVgV�Ly�d�jcV��G��eVgV�Gd*�$GdiV6�eVgV�XVYV�VXXA^c�YZ�ZhiZ�iAed�d[gZXAYV�Zc�jcV�E!:�d�
Zc�idYV�aV�ZhXjZaV(�aV�E!:�YZWZgw�egdedgXAdcVg�Ac[dgbVXA^c�VYAXAdcVa�Zc�aV�LZXXA^c�YZ�gZhjbZc�VjbZciVYd�d�bZBdgVYd�eVgV�VWdgYVg�adh�gZfjAhAidh�Zc�^YA?d�YZ�
KZ?jaVXAdcZh�YZ��VaA[dgcAV(�Myijad�1�T1���KU�LZXXA^c�-1052�$W%�Zc�aV�LZXXA^c�YZ�LZgkAXAdh�BcXgZbZciVYdh�d�FZBdgVYdh�YZa�E�:I%*

4--PUTL<�9H;H�RU<�L<=[.PHT=L<�.L�PTNRd<0�Edh�YAhigAidh�ZhXdaVgZh(�adh��H!�n�aVh�ZhXjZaVh�Vji^cdbVh�fjZ�iAZcZc�jc�hjW?gjed�YZ�ZhijYAVciZh�VegZcYAXZh�YZ�Ac?axh�cjbxgAXVbZciZ�
hA?cA[AXViAkd�YZWZc�AcXajAg�VXXAdcZh�ZheZXy[AXVh�Zc�Za�E�:I�gZaVXAdcVYVh�Xdc(�Xdbd�bycAbd(�adh�egd?gVbVh�YZ�VYfjAhAXA^c�YZa�AYAdbV(�Xdbd�hZ�YZ[AcZ�Zc��!
LZXXA^c�/,2(�egdedgXAdcVYV�V�ZhijYAVciZh�n�VXiAkAYVYZh�YZ�YZhVggdaad�egd[ZhAdcVa�ZheZXy[AXVh�eVgV�ZhijYAVciZh�YZ�Ac?axh*

4--PUTL<�9H;H�4g?LTL<�LT�OUNH;L<�.L�H-UNP.H0�LZ�VaAZciV�V�adh�YAhigAidh�ZhXdaVgZh(�adh��H!�n�aVh�ZhXjZaVh�Vji^cdbVh�fjZ�iAZcZc�jc�hjW?gjed�YZ�ZhijYAVciZh�YZ�B^kZcZh�YZ�XgAVcoV�iZbedgVa�
cjbxgAXVbZciZ�hA?cA[AXViAkd�V�AcXajAg�VXXAdcZh�ZheZXy[AXVh�Zc�Za�E�:I�YAhZzVYVh�eVgV�hViAh[VXZg�aVh�cZXZhAYVYZh�ZheZXy[AXVh�YZ�adh�ZhijYAVciZh�YZ�B^kZcZh�YZ�XgAVcoV�iZbedgVa*

4TcRP<P<�.L�UI4L=P?U<0

Bc?gZhZ�Za�Vzd�E�:I
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NiAaAoVcYd�YVidh�YZ�gZhjaiVYdh�bZYAWaZh�VcjVaZh�gZVaZh(�AcXajAYdh�adh�YVidh�YZa�MVWaZgd(�VcVaAXZ�hA�aVh�VXXAdcZh�eaVcA[AXVYVh�[jZgdc�Z[ZXiAkVh�eVgV�ad?gVg�Za�
dWBZiAkd*�KZhedcYV�V�aVh�AcYAXVXAdcZh�hZ?_c�aVh�AchigjXXAdcZh*

�  ZhXgAWV�aV�AbeaZbZciVXA^c�?ZcZgVa�YZ�aVh�VXXAdcZh�eVgV�ad?gVg�aV�bZiV�VgiAXjaVYV*�BcXajnV�jcV�YAhXjhA^c�YZ�adh�YZhV[ydh�n�xmAidh�gZaZkVciZh�
ZmeZgAbZciVYdh�Xdc�Za�egdXZhd�YZ�AbeaZbZciVXA^c*�!hid�YZWZ�AcXajAg�XjVafjAZg�AchiVcXAV�Zc�aV�fjZ�aV�E!:�cd�AbeaZbZci^�jcV�VXXA^c�eaVcA[AXVYV�d�
AbeaZbZci^�jcV�VXXA^c�eaVcA[AXVYV�YZ�jcV�bVcZgV�fjZ�YA[AZgV�hjhiVcXAVabZciZ�YZ�X^bd�hZ�YZhXgAWA^�Zc�Za�E�:I�VYdeiVYd*

� !meaAfjZ�aVh�YA[ZgZcXAVh�bViZgAVaZh�ZcigZ�adh�?Vhidh�egZhjejZhiVYdh�n�adh�?Vhidh�gZVaZh�ZhiAbVYdh*�Gd�Zh�cZXZhVgAd�VWdgYVg�aVh�kVgAVXAdcZh�
bZcdgZh�Zc�adh�?Vhidh�n�cd�hZ�gZfjAZgZ�jcV�XdciVWAaAYVY�Y^aVg�edg�Y^aVg*

�  ZhXgAWV�aV�Z[ZXiAkAYVY�YZ�aVh�VXXAdcZh�ZheZXy[AXVh�eVgV�ad?gVg�aV�bZiV�VgiAXjaVYV�hZ?_c�aV�bZYAXA^c�YZ�aV�E!:*�!c�Va?jcdh�XVhdh(�cd�idYVh�aVh�VXXAdcZh�YZ�jc�
dWBZiAkd�ZhiVgwc�YZhiAcVYVh�V�bZBdgVg�Za�gZcYAbAZcid�Zc�idYVh�aVh�bxigAXVh�VhdXAVYVh�Xdc�Za�dWBZiAkd*�:a�gZhedcYZg�V�ZhiV�egZ?jciV(�aVh�E!:�ejZYZc�ZkVajVg�aV�
Z[ZXiAkAYVY�YZ�jcV�hdaV�VXXA^c�d�jc�?gjed�YZ�VXXAdcZh�YZcigd�YZ�aV�bZiV�Zc�Za�XdciZmid�YZa�YZhZbeZzd�Zc�jcV�_cAXV�bxigAXV�d�?gjed�YZ�bxigAXVh�ZheZXy[AXVh�
YZcigd�YZ�aV�bZiV�fjZ�hdc�VeaAXVWaZh�V�aV�$h%�VXXA^c�$Zh%*�EV�V?gjeVXA^c�YZ�VXXAdcZh�Xdc�bxigAXVh�eZgbAiAgw�jc�VcwaAhAh�bwh�h^aAYd�YZ�hA�aV�ZhigViZ?AV�fjZ�aV�E!:�
Zhiw�jhVcYd�eVgV�AbeVXiVg�jc�XdcBjcid�ZheZXy[AXd�YZ�bxigAXVh�Zhiw�[jcXAdcVcYd�n�VjbZciV�aV�igVcheVgZcXAV�eVgV�aVh�eVgiZh�AciZgZhVYVh*�LZ�VcAbV�V�aVh�E!:�V�
jiAaAoVg�ZhiZ�Zc[dfjZ�XjVcYd�aVh�bZiVh�AcXajnZc�b_aiAeaZh�VXXAdcZh�n�bxigAXVh�fjZ�cd�Zhiwc�ZhigZX]VbZciZ�VhdXAVYVh*

�  ZhXgAWV�XjVafjAZg�XVbWAd�gZVaAoVYd�Zc�ZhiZ�dWBZiAkd(�adh�gZhjaiVYdh�ZheZgVYdh(�aVh�bxigAXVh�d�aVh�VXXAdcZh�eVgV�ad?gVg�ZhiZ�dWBZiAkd�Xdbd�gZhjaiVYd�YZ�ZhiZ�VcwaAhAh�n�VcwaAhAh�
YZ�adh�YVidh�egdedgXAdcVYdh�Zc�Za�IVcZa�YZ�Xdcigda�j�digdh�YVidh�adXVaZh(�hZ?_c�XdggZhedcYV*

CL;?P-PU<�H[SLT=H.U<�U�SL4U;H.U<�9H;H�4g?LTL<�.L�-;PHTBH�=LS9U;HR%�L<=[.PHT=L<�.L�PTNRd<�A�L<=[.PHT=L<�
.L�IH4U<�PTN;L<U<
A;U9g<P=U
NcV�hZXXA^c�YZ�LZgkAXAdh�bZBdgVYdh�d�bZBdgVYdh�WAZc�gZYVXiVYV�egdedgXAdcV�V�aVh�eVgiZh�AciZgZhVYVh�jcV�YZhXgAeXA^c�XdbeaZiV(�YZcigd�YZ�jcV�hdaV�hZXXA^c�YZYAXVYV(�YZ�X^bd�
jcV�E!:�eaVcZV�VjbZciVg�d�bZBdgVg�adh�hZgkAXAdh�eVgV�hjh�ZhijYAVciZh�cd�YjeaAXVYdh�Zc�XdbeVgVXA^c�Xdc�idYdh�adh�ZhijYAVciZh�n�X^bd�hZ�AYZciA[AXVgdc�aVh�VXXAdcZh�YZ�idYV�aV�
ZhXjZaV�d�YZ�aV�E!:*�eVgV�Zaad�XjbeaAg�Xdc�adh�gZfjAhAidh�gZ?aVbZciVgAdh*�EVh�YZhXgAeXAdcZh�egdedgXAdcVYVh�YZWZc�AcXajAg�YZiVaaZh�hj[AXAZciZh�eZgd�hZg�ad�hj[AXAZciZbZciZ�XdcXAhVh�
eVgV�egdbdkZg�jcV�XdbegZchA^c�bwh�VbeaAV�YZ�aVh�eVgiZh�AciZgZhVYVh�eVgV�[VXAaAiVg�hj�XVeVXAYVY�YZ�egdedgXAdcVg�VedgiZh*�EV�YZhXgAeXA^c�YZ�jcV�E!:�Zc�ZhiV�hZXXA^c�YZWZ�
VaAcZVghZ�Xdc�aVh�VXXAdcZh�AcXajAYVh�Zc�aV�hZXXA^c�FZiVh�n�VXXAdcZh�Xdbd�XdcigAWjXA^c*

BL:[P<P=U<�L�PT<=;[--PUTL<
!hiV�hZXXA^c�YZWZ�XdbeaZiVghZ�eVgV�XVYV�Vzd�E�:I*

�jVcYd�YZhVggdaaZ�Za�E�:I�Zc�Za�Vzd�.�d�Za�Vzd�/(�XdeAZ�aV�hZXXA^c�cLZgkAXAdh�bZBdgVYdh�d�VjbZciVYdhd�Z�Ac?gZhZ�Za�Vzd�E�:I�VegdeAVYd*�NhVcYd�aV�XdeAV�YZ�aV�
hZXXA^c(�XdbeaZiZ�aV�hZXXA^c�hZ?_c�hZ�gZfjAZgV�eVgV�Za�Vzd�E�:I�gZaZkVciZ*��dchZgkZ�idYVh�aVh�hZXXAdcZh�YZa�Vzd�VciZgAdg�eVgV�XVYV�jcd�YZ�adh�igZh�Vzdh�
YZcigd�YZa�E�:I*
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AU;-LT=H4L�9H;H�H[SLT=H;�U�SL4U;H;�RU<�<L;?P-PU<0�BYZciA[AXVg�Za�edgXZciVBZ�edg�Za�XjVa�adh�hZgkAXAdh�eVgV�Vajbcdh�cd�YjeaAXVYdh�YZWZc�AcXgZbZciVghZ�d�bZBdgVghZ�Zc�
XdbeVgVXA^c�Xdc�adh�hZgkAXAdh�egdedgXAdcVYdh�V�idYdh�adh�ZhijYAVciZh�Zc�Za�Vzd�E�:I�hZ?_c�hZ�XVaXjaV�YZ�Xdc[dgbAYVY�Xdc�1���K�LZXXA^c�-1052�$V%�$3%*

>HAU;�H<PNTH-PgT�IH<H.H�LT�RH�PT<-;P9-PgT�.L�4g?LTL<�.L�-;PHTBH�=LS9U;HR%�L<=[.PHT=L<�.L�PTNRd<�A�L<=[.PHT=L<�.L�IH4U<�PTN;L<U<0�!heZXA[AfjZ�Za�egZhjejZhid
YZ�aV�XVciAYVY�YZ�[dcYdh�VhA?cVYdh�hdWgZ�aV�WVhZ�YZa�c_bZgd�n�XdcXZcigVXA^c�YZ�Vajbcdh�cd�YjeaAXVYdh�eVgV�Za�Vzd�E�:I*

�L<-;P9-PUTL<�;L:[L;P.H<0

AH;H�-H.H�H--PgT�:[L�<L�I;PT.L�H�=U.H�[TH�L<-[LRH%�UH�=U.U�LR�.P<=;P=U�L<-URH;�U�RH�UMP-PTH�.L�L.[-H-PgT�.LR�-UT.H.U�#�#�$%�[TH�L]9RP-H-PgT�.L�#
$�-gSU�<L�
-UT<P.L;H;UT�9;PSL;U�RH<�TL-L<P.H.L<�.L�RU<�4g?LTL<�.L�-;PHTBH�=LS9U;HR%�RU<�L<=[.PHT=L<�.L�PTNRd<�A�RU<�L<=[.PHT=L<�.L�IH4U<�PTN;L<U<%�A�#�$�-gSU�L<=H<�
H--PUTL<�<UT�LML-=P?H<�9H;H�HR-HTBH;�RH<�SL=H<�9H;H�L<=U<�L<=[.PHT=L<


IVgV�XVYV�VXXA^c�AcXajAYV�Zc�aV�hZXXA^c�YZ�FZiVh�n�VXXAdcZh�fjZ�XdcigAWjnV�Va�VjbZcid�d�bZBdgV�YZ�adh�gZfjAhAidh�YZ�hZgkAXAdh�eVgV�adh�Vajbcdh�cd�
YjeaAXVYdh�n�fjZ�hZ�egdedgXAdcZ�Zc�idYV�aV�E!:�d�Zc�idYV�aV�ZhXjZaV(�aV�E!:�YZWZ�AcXajAg�jcV�ZmeaAXVXA^c�XdchAhiZciZ�Xdc�1���K�LZXXA^c�-1052�$W%*�IVgV�
fjZ�iVaZh�VXXAdcZh�XdciAc_Zc�Zc�Za�E�:I�.,.- .0�YZhYZ�Za�E�:I�.,-3 .,.,(�aV�E!:�YZWZ�YZiZgbAcVg�hA�aV�VXXA^c�[jZ�d�cd�Z[ZXiAkV�Xdbd�hZ�ZheZgVWV(�n�
ZhiV�YZiZgbAcVXA^c�YZWZ�gZ[aZBVg�ZkAYZcXAV�YZ�YVidh�YZ�gZhjaiVYdh�d�AbeaZbZciVXA^c�gZVa�]VhiV�aV�[ZX]V*

A;PT-P9HRSLT=L�.P;PNP.U�A�LMP-HB0�NcV�E!:�YZbjZhigV�X^bd�jcV�VXXA^c�hZ�YAgA?Z�egAcXAeVabZciZ�]VXAV�n�Zh�Z[ZXiAkV�Zc�Za�XjbeaAbAZcid�YZ�aVh�bZiVh�YZ�aV�E!:�eVgV�
adh�ZhijYAVciZh�cd�YjeaAXVYdh�XjVcYd�aV�E!:�ZmeaAXV�X^bd6

���dchAYZgV�aVh�cZXZhAYVYZh(�XdcYAXAdcZh�d�XAgXjchiVcXAVh�YZ�hjh�Vajbcdh�cd�YjeaAXVYdh7

��EV�VXXA^c(�d�VheZXid�$h%�YZ�aV�VXXA^c�$AcXajnZcYd(�edg�ZBZbead(�hj�YAhZzd(�XdciZcAYd(�bxidYdh�d�jWAXVXA^c%(�hZ�WVhV�Zc�ZhiVh�
XdchAYZgVXAdcZh7�n

��EV�VXXA^c�Zhiw�YZhiAcVYV�V�VnjYVg�V�ad?gVg�jc�gZhjaiVYd�bZYAWaZ�ZheZgVYd�YZa�dWBZiAkd�VhdXAVYd*

�dbd�iVa(�aV�gZhejZhiV�egdedgXAdcVYV�Zc�ZhiV�hZXXA^c�ejZYZ�YZeZcYZg�YZ�jcV�ZkVajVXA^c�YZ�aVh�cZXZhAYVYZh�YZ�adh�ZhijYAVciZh�cd�YjeaAXVYdh*

EVh�YZXaVgVXAdcZh�XdcXajnZciZh�YZ�fjZ�jc�hZgkAXAd�VnjYVgw�V�ad?gVg�jc�gZhjaiVYd�ZheZgVYd�eVgV�Za�dWBZiAkd(�hAc�jcV�XdcZmA^c�ZmeayXAiV�d�jcV�ZmeaAXVXA^c�VYAXAdcVa�YZ�X^bd(�cd�
hdc�hj[AXAZciZh*�:YZbwh(�hAbeaZbZciZ�YZXaVgVg�fjZ�jcV�E!:�iAZcZ�jc�Vaid�edgXZciVBZ�YZ�AchXgAeXA^c�YZ�jc�?gjed�d�?gjedh�YZ�ZhijYAVciZh�ZheZXy[AXdh�cd�XjbeaZ�Xdc�Za�ZhiwcYVg�
YZ�VjbZcid�d�bZBdgV�YZ�adh�hZgkAXAdh�edgfjZ�AchXgAWAg�V�adh�ZhijYAVciZh�cd�Zh�ad�bAhbd�fjZ�ViZcYZg�V�adh�ZhijYAVciZh*

Idg�ZBZbead(�hA�jcV�E!:�YZiZgbAcV�fjZ�adh�ZhijYAVciZh�YZ�WVBdh�Ac?gZhdh�iAZcZc�jcV�iVhV�YZ�VhAhiZcXAV�hA?cA[AXViAkVbZciZ�bwh�WVBV�fjZ�aV�iVhV�YZ�VhAhiZcXAV�YZ�idYdh�adh�
ZhijYAVciZh(�edYgyV�BjhiA[AXVg�VXXAdcZh�Zc�idYV�aV�E!:�d�Zc�idYV�aV�ZhXjZaV�eVgV�VWdgYVg�ZhiV�wgZV�YZ�cZXZhAYVY�YZ�aV�hA?jAZciZ�bVcZgV6

 Zhejxh�YZ�ZkVajVg�aVh�cZXZhAYVYZh(�XdcYAXAdcZh�n�XAgXjchiVcXAVh�YZ�cjZhigdh�ZhijYAVciZh�YZ�WVBdh�Ac?gZhdh(�VegZcYAbdh�fjZ�aV�iVhV�YZ�VhAhiZcXAV�YZ�cjZhigdh�ZhijYAVciZh�YZ�
WVBdh�Ac?gZhdh�Zh�jc�3"�bwh�WVBV�fjZ�aV�iVhV�YZ�VhAhiZcXAV�YZ�idYdh�adh�ZhijYAVciZh*�$GZXZhAYVYZh(�XdcYAXAdcZh(�XAgXjchiVcXAVh�TYAgA?AYVh�egAcXAeVabZciZU%

IVgV�VWdgYVg�ZhiV�XdcYAXA^c�YZ�cjZhigdh�ZhijYAVciZh�YZ�WVBdh�Ac?gZhdh(�YZhVggdaaVgZbdh�Z�AbeaZbZciVgZbdh�jc�cjZkd�egd?gVbV�YZ�VhAhiZcXAV�fjZ�Zhiw�YAhZzVYd�
eVgV�VWdgYVg�Va?jcVh�YZ�aVh�egAcXAeVaZh�XVjhVh�YZa�VjhZciAhbd(�AcXajAYV�aV�[VaiV�YZ�igVchedgiZ�n�XdbAYV�Xdc[AVWaZh(�Vhy�Xdbd�YZ�jcV�ZhXjZaV*
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XaAbV�fjZ�cd�Zc[ViAoV�aV�AbedgiVcXAV�YZ�aV�VhAhiZcXAV*�EV�FZiV�G(�aVh�:XXAdcZh�Q(�R�n�S�WgAcYVc�igVchedgiZ�VYAXAdcVa�n�gZXjghdh�cjigAXAdcVaZh(�Vhy�
Xdbd�jcV�XVbeVzV�ZYjXViAkV�Zc�idYd�Za�YAhigAid�hdWgZ�adh�WZcZ[AXAdh�YZ�aVh�VaiVh�iVhVh�YZ�VhAhiZcXAV*�$:XXA^c�$Zh%�YZ�XdcigAWjXA^c%

!hiVh�VXXAdcZh�hZ�WgAcYVc�Zc�idYV�aV�E!:�n�ZheZgVbdh�+�ZheZgVbdh�fjZ�idYdh�adh�ZhijYAVciZh�Xdc�jcV�iVhV�YZ�VhAhiZcXAV�Ac[ZgAdg�Va�-,,"�hZ�WZcZ[AXAZc*�LAc�
ZbWVg?d(�YZWAYd�V�aV�iVhV�YZ�VhAhiZcXAV�hA?cA[AXViAkVbZciZ�bwh�WVBV�YZ�adh�ZhijYAVciZh�YZ�WVBdh�Ac?gZhdh(�n�YZWAYd�V�fjZ�aVh�VXXAdcZh�hViAh[VXZc�aVh�
cZXZhAYVYZh�bwh�VhdXAVYVh�Xdc�Za�Zhigxh�Xg^cAXd�n�aVh�ZmeZgAZcXAVh�YZ�jc�ZhiVYd�YZ�YZhkZciVBV�hdXAdZXdc^bAXV(�ZheZgVbdh�fjZ�aV�iVhV�YZ�VhAhiZcXAV�YZ�
cjZhigdh�ZhijYAVciZh�YZ�WVBdh�Ac?gZhdh�VjbZciVg�hA?cA[AXViAkVbZciZ�bwh�fjZ�aV�iVhV�YZ�VhAhiZcXAV�egdbZYAd�YZ�idYdh�adh�YZbwh�ZhijYAVciZh*�$KZhjaiVYdh�
bZYAWaZh�T![ZXiAkd�ZcU%

�#��A�L<-[LRH<�H[=gTUSH<0� ZhXgAWV�X^bd�aVh�VXXAdcZh�AcXajAYVh�Xdbd�XdcigAWjXA^c�V�XjbeaAg�Xdc�Za�gZfjAhAid�YZ�hZgkAXAdh�VjbZciVYdh�d�bZBdgVYdh�Zc�idYV�aV�
E!:�hZ�YAgA?Zc�egAcXAeVabZciZ�n�hdc�Z[ZXiAkVh�eVgV�ad?gVg�hjh�bZiVh�eVgV�adh�Vajbcdh�cd�YjeaAXVYdh�Zc�Za�ZhiVYd�n�XjVafjAZg�egAdgAYVY�adXVa�Xdbd�hZ�YZhXgAWZ�
VciZgAdgbZciZ*�!c�Za�XVhd�YZ�adh��H!�n�aVh�ZhXjZaVh�Vji^cdbVh(�idYV�aV�ZhXjZaV�n�aV�E!:�hZ�XdchAYZgVc�hAc^cAbdh*

CURU�9H;H�.P<=;P=U<�L<-URH;L<0

4--PUTL<�9;U9U;-PUTH.H<�H�TP?LR�.L� �40

AU;-LT=H4L�TU�.[9RP-H.U2�.."0�IVgV�adh�YAhigAidh�ZhXdaVgZh�Xdc�jc�edgXZciVBZ�YZ�Vajbcdh�cd�YjeaAXVYdh�YZa�11"�d�bwh(�YZhXgAWV�X^bd�ZhiVh�VXXAdcZh�Zhiwc�YAgA?AYVh�
egAcXAeVabZciZ�n�hdc�Z[ZXiAkVh�eVgV�VaXVcoVg�hjh�bZiVh�eVgV�adh�ZhijYAVciZh�cd�YjeaAXVYdh�Zc�Za�ZhiVYd�n�XjVafjAZg�egAdgAYVY�adXVa�Xdbd�hZ�YZhXgAWZ�VggAWV*

AU;-LT=H4L�TU�.[9RP-H.U�1.."0�IVgV�adh�YAhigAidh�ZhXdaVgZh�Xdc�jc�edgXZciVBZ�YZ�Vajbcdh�cd�YjeaAXVYdh�YZ�bZcdh�YZa�11"(�YZhXgAWV�X^bd�ZhiVh�VXXAdcZh�Zhiwc�
YAgA?AYVh�egAcXAeVabZciZ�n�hdc�Z[ZXiAkVh�eVgV�ad?gVg�hjh�bZiVh�eVgV�adh�ZhijYAVciZh�cd�YjeaAXVYdh�Zc�Za�ZhiVYd�n�XjVafjAZg�egAdgAYVY�adXVa*�MVbWAxc�YZhXgAWV�X^bd�aVh�
VXXAdcZh<UT�LR�[<U�Sc<�LMP-HB�.L�RU<�MUT.U<�eVgV�ad?gVg�Zhidh�dWBZiAkdh�eVgV�hjh�Vajbcdh�cd�YjeaAXVYdh*�IgdedgXAdcVg�aV�WVhZ�eVgV�ZhiV�YZiZgbAcVXA^c(�AcXajAYVh�aVh�
VaiZgcViAkVh�XdchAYZgVYVh(�fjZ�gZheVaYZc�aV�AckZhiA?VXA^c(�aV�ZmeZgAZcXAV�d�aV�iZdgyV�ZYjXViAkV*

4--PUTL<�9;U9U;-PUTH.H<�LT�=U.H�RH�L<-[LRH0

Edh�YAhigAidh�ZhXdaVgZh�YZWZc�AYZciA[AXVg�Zc�aV�YZhXgAeXA^c�aVh�VXXAdcZh�fjZ�hZ�[AcVcXAVc�n�egdedgXAdcVc�Zc�idYV�aV�ZhXjZaV(�Z�AcXajAg�aV�YZhXgAeXA^c�
gZfjZgAYV�fjZ�gZheVaYV�Za�jhd�YZ�adh�[dcYdh�Zc�idYV�aV�ZhXjZaV*

AH;H�L<-[LRH<�-UT�-)"�U�Sc<�.L�SH=;e-[RH<�.L�HR[STU<�TU�.[9RP-H.U<0� ZhXgAWV�X^bd�ZhiVh�VXXAdcZh�Zhiwc�YAgA?AYVh�egAcXAeVabZciZ�n�hdc�Z[ZXiAkVh�eVgV�VaXVcoVg�
hjh�bZiVh�eVgV�hjh�Vajbcdh�cd�YjeaAXVYdh�Zc�Za�ZhiVYd�n�XjVafjAZg�egAdgAYVY�adXVa*

AH;H�.P<=;P=U<�L<-URH;L<�:[L�NH<=HT�MUT.U<�LT�=U.H�RH�L<-[LRH�LT�[TH�L<-[LRH�-UT�SLTU<�.LR�-)"�.L�PT<-;P9-PgT�.L�HR[STU<�TU�.[9RP-H.U<0
 ZhXgAWV�X^bd�hZ�YAgA?Zc�egAcXAeVabZciZ�ZhiVh�VXXAdcZh�n�X^bd�aVh�VXXAdcZh�hdc�Za�jhd�bwh�Z[AXVo�YZ�adh�[dcYdh�eVgV�XjbeaAg�Xdc�hjh�bZiVh�eVgV�adh�B^kZcZh�YZ�XgAVcoV�iZbedgVa(�adh�
ZhijYAVciZh�YZ�Ac?axh�n�adh�ZhijYAVciZh�YZ�WVBdh�Ac?gZhdh�Zc�Za�ZhiVYd�n�aVh�egAdgAYVYZh�adXVaZh*

�ETH�.L<-;P9-PgT�.L�-gSU�RU<�<L;?P-PU<�9H;H�4g?LTL<�.L�-;PHTBH�=LS9U;HR%�L<=[.PHT=L<�.L�PTNRd<�A�L<=[.PHT=L<�.L�IH4U<�PTN;L<U<�L<=cT�H[SLT=HT.U�U�SL4U;HT.U�LT�LR�
9U;-LT=H4L�;L:[L;P.U�
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 Z�VXjZgYd�Xdc�adh�gZfjAhAidh�YZ�1���K�EV�hZXXA^c�-1052�YZhXgAWZ�X^bd�adh�hZgkAXAdh�egdedgXAdcVYdh�eVgV�adh�Vajbcdh�cd�YjeaAXVYdh�VjbZciVc�d�bZBdgVc�Va�bZcdh�Zc�
Za�edgXZciVBZ�XVaXjaVYd�Zc�XdbeVgVXA^c�Xdc�adh�hZgkAXAdh�egdedgXAdcVYdh�eVgV�idYdh�adh�ZhijYAVciZh�Zc�Za�Vzd�E�:I*�FZBdgVg�adh�hZgkAXAdh�hA?cA[AXV�VjbZciVg�aV�XVaAYVY�
YZ�adh�hZgkAXAdh�n�VjbZciVg�adh�hZgkAXAdh�hA?cA[AXV�VjbZciVg�adh�hZgkAXAdh�Zc�XVciAYVY*�Edh�hZgkAXAdh�VjbZciVc�d�bZBdgVc�bZYAVciZ�VfjZaaVh�VXXAdcZh�Zc�Za�E�:I�fjZ�hZ�
AcXajnZc�Zc�aV�hZXXA^c�FZiVh�n�VXXAdcZh�fjZ�XdcigAWjnZc�Va�VjbZcid�d�bZBdgV�YZ�adh�gZfjAhAidh�YZ�hZgkAXAdh*�!hiV�YZhXgAeXA^c�YZWZ�VWdgYVg�X^bd�hZ�ZheZgV�fjZ�ZhiVh�
VXXAdcZh�gZhjaiZc�Zc�Za�VjbZcid�d�bZBdgV�egdedgXAdcVa�gZfjZgAYd�Zc�adh�hZgkAXAdh�eVgV�adh�Vajbcdh�cd�YjeaAXVYdh�Zc�XdbeVgVXA^c�Xdc�adh�hZgkAXAdh�fjZ�aV�E!:�WgAcYV�V�
idYdh�adh�ZhijYAVciZh�eVgV�Za�Vzd�E�:I�gZaZkVciZ*

DHIRH<�.L�NH<=U<
�dbeaZiZ�aV�iVWaV�YZ�!cigVYV�YZ�YVidh�eVgV�XVYV�VXXA^c�Zc�Za�E�:I*�EV�Ac[dgbVXA^c�Ac?gZhVYV�Zc�ZhiV�iVWaV�XdbeaZiVgw�VjidbwiAXVbZciZ�aVh�digVh�
iVWaVh�YZ�?Vhidh*�MdYV�aV�Ac[dgbVXA^c�hZ�Ac?gZhV�Zc�aV�iVWaV�YZ�!cigVYV�YZ�YVidh*�Gd�Ac?gZhZ�YVidh�Zc�aVh�digVh�iVWaVh*

LZ�gZfjAZgZ�fjZ�aVh�hA?jAZciZh�iVWaVh�YZ�?Vhidh�hZ�AcXajnVc�Zc�Za�E�:I�VYdeiVYd�edg�aV�BjciV�YZ�?dWAZgcd�adXVa�d�Za�XjZged�YZ�?dWAZgcd6

p MVWaV�-6�:XXAdcZh

p �jVYgd�.6�@Vhidh�idiVaZh

p �jVYgd�/6�@Vhidh�XdcigAWjiAkdh

p MVWaV�06�@Vhidh�YZ�VXijVaAoVXA^c�VcjVa

EV�iVWaV�YZ�ZcigVYV�YZ�YVidh�ejZYZ�AcXajAghZ�Zc�Za�E�:I�hZ?_c�ad�VYdeiZ�aV�BjciV�YZ�?dWAZgcd�adXVa�d�Za�XjZged�YZ�?dWAZgcd(�eZgd�cd�Zh�cZXZhVgAd�fjZ�hZ�AcXajnV*

!c�aV�iVWaV�YZ�!cigVYV�YZ�YVidh(�egdedgXAdcZ�aV�hA?jAZciZ�Ac[dgbVXA^c�eVgV�XVYV�VXXA^c�Zc�Za�E�:I�eVgV�Za�Vzd�E�:I�gZaZkVciZ6

p #I4L=P?U� 0�Bc?gZhZ�Za�c_bZgd�YZ�bZiV�E�:I�eVgV�aV�VXXA^c*

p 4--PgT� 0�Bc?gZhZ�Za�c_bZgd�YZ�aV�VXXA^c�Xdbd�hZ�AcYAXV�Zc�aV�FZiV�E�:I*

p De=[RU�.L�RH�H--PgT0�IgdedgXAdcZ�jc�iyijad�YZ�aV�VXXA^c*

p :;[9U�#<$�.L�L<=[.PHT=L<0�BcYAfjZ�Za�?gjed�d�?gjedh�YZ�ZhijYAVciZh�fjZ�hZgwc�adh�egAcXAeVaZh�WZcZ[AXAVgAdh�YZ�aV�VXXA^c�Ac?gZhVcYd�cMdYdhd(�d�Ac?gZhVcYd�jc�
?gjed�d�?gjedh�YZ�ZhijYAVciZh�ZheZXy[AXdh*

p <T-;LSLT=H.U�(�SL4U;H.U0�!hXgAWV��Ly��hA�aV�VXXA^c�L<�AcXajAYd�Xdbd�XdcigAWjXA^c�V�aV�hViAh[VXXA^c�YZ�adh�hZgkAXAdh�VjbZciVYdh�d�bZBdgVYdh7�H(�ZhXgAWV�
�Gd��hA�aV�VXXA^c�ZhTU�AcXajAYd�Xdbd�XdcigAWjXA^c�V�aV�hViAh[VXXA^c�YZ�adh�hZgkAXAdh�VjbZciVYdh�d�bZBdgVYdh*

p LA�Ac?gZhV��Ly��Zc�aV�XdajbcV��dcigAWjnZciZ(�XdbeaZiZ�aVh�hA?jAZciZh�XdajbcVh6
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d�4R-HT-L0�!a�VaXVcXZ�YZ�jcV�VXXA^c�ejZYZ�hZg�Zc�idYd�Za�E!:�$Zh�YZXAg(�Zc�idYd�Za�YAhigAid(�Zc�idYd�Za�XdcYVYd�d�Zc�aVh�ZhXjZaVh�Vji^cdbVh%(�Zc�idYV�aV�ZhXjZaV�d�aAbAiVYd*�NcV�VXXA^c
fjZ�iAZcZ�jc�VaXVcXZ�eVgV�idYV�aV�E!:�VXijVaAoV�idYd�Za�egd?gVbV�ZYjXViAkd�YZ�aV�E!:*�NcV�VXXA^c�fjZ�iAZcZ�jc�VaXVcXZ�Zc�idYV�aV�ZhXjZaV�VXijVaAoV�
idYd�Za�egd?gVbV�ZYjXViAkd�YZ�jcV�hdaV�ZhXjZaV*�NcV�VXXA^c�fjZ�iAZcZ�jc�VaXVcXZ�aAbAiVYd�Zh�jcV�VXXA^c�fjZ�hAgkZ�hdad�V�jcd�d�bwh�?gjedh�YZ�
ZhijYAVciZh�cd�YjeaAXVYdh*

d�:;[9U<�.L�L<=[.PHT=L<�TU�.[9RP-H.U<0�BcYZeZcYAZciZbZciZ�YZa�VaXVcXZ(�aVh�VXXAdcZh�YZ�XdcigAWjXA^c�hAgkZc�V�jcd�d�bwh�?gjedh�YZ�ZhijYAVciZh�cd�YjeaAXVYdh*
BcYAfjZ�jcd�d�bwh�?gjedh�YZ�ZhijYAVciZh�cd�YjeaAXVYdh�eVgV�fjAZcZh�hZ�Zhiwc�VjbZciVcYd�d�bZBdgVcYd�adh�hZgkAXAdh�Zc�XdbeVgVXA^c�Xdc�ad�fjZ�gZXAWZc�idYdh�adh�
ZhijYAVciZh*

d� U-HRPBH-PgT0�BYZciA[AfjZ�aV�jWAXVXA^c�YdcYZ�hZ�egdedgXAdcVgw�aV�VXXA^c*�LA�aV�VXXA^c�hZ�egdedgXAdcV�V�idYVh�aVh�ZhXjZaVh�YZcigd�YZ�aV�E!:(�aV�E!:
YZWZ�AcYAXVg��MdYVh�aVh�ZhXjZaVh�*�LA�aV�VXXA^c�hZ�egdedgXAdcV�V�ZhXjZaVh�ZheZXy[AXVh�YZcigd�YZ�aV�E!:�d�hdad�V�gVc?dh�YZ�?gVYdh�ZheZXy[AXdh(�aV�E!:�YZWZ�Ac?gZhVg��!hXjZaVh�
ZheZXy[AXVh��d��KVc?dh�YZ�?gVYdh�ZheZXy[AXdh�*�BYZciA[AfjZ�aV�ZhXjZaV�AcYAkAYjVa�d�jc�hjWXdcBjcid�YZ�ZhXjZaVh�d�gVc?dh�YZ�?gVYdh�$edg�ZBZbead(�idYVh�aVh�ZhXjZaVh�
hZXjcYVgAVh�d�?gVYdh�D)1%(�hZ?_c�XdggZhedcYV*

p �<9H-PU�.L�=PLS9U0�Bc?gZhZ��Zc�Xjghd��hA�aV�VXXA^c�hZ�AbeaZbZciVgw�edg�jc�eZgydYd�YZ�iAZbed�AcYZiZgbAcVYd*� Z�ad�XdcigVgAd(�AcYAfjZ�Za�aVehd�YZ�
iAZbed�YjgVciZ�Za�XjVa�hZ�AbeaZbZciVgw�aV�VXXA^c*�Idg�ZBZbead(�jcV�E!:�ejZYZ�Ac?gZhVg��-�Vzd�(��.�Vzdh��d��2�bZhZh�*

p :H<=U<�.L�9L;<UTHR0�!hiV�XdajbcV�hZ�XVaXjaVgw�VjidbwiAXVbZciZ�Zc�[jcXA^c�YZ�aV�Ac[dgbVXA^c�egdedgXAdcVYV�Zc�aVh�hA?jAZciZh�XdajbcVh6

d�AL;<UTHR�=U=HR0�Bc?gZhZ�aV�XVciAYVY�idiVa�YZ�?Vhidh�YZ�eZghdcVa�jiAaAoVYdh�eVgV�AbeaZbZciVg�ZhiV�VXXA^c*

d�DU=HR�TU�9L;<UTHR0�!hiV�XVciAYVY�hZ�XVaXjaVgw�VjidbwiAXVbZciZ*

p 9UT.U<� �990�Bc?gZhZ�aV�XVciAYVY�idiVa�YZ�[dcYdh�E�??�jiAaAoVYdh�eVgV�AbeaZbZciVg�ZhiV�VXXA^c(�hA�XdggZhedcYZ*�Edh�[dcYdh�E�??�AcXajnZc�idYdh�adh�[dcYdh�fjZ�
XdbedcZc�Za�dWBZiAkd�E�??�idiVa�YZ�jcV�E!:�$Zh�YZXAg(�hjWkZcXA^c�WVhZ(�VBjhiZ�YZ�gVc?d�YZ�?gVYd(�hjWkZcXA^c�hjeaZbZciVgAV(�hjWkZcXA^c�YZ�XdcXZcigVXA^c(
LjWkZcXA^c�Zc�WadfjZ�eVgV�bZBdgVh�n�igVchedgiZ�YZ�aV�XVhV�V�aV�ZhXjZaV%*

p #=;U<�MUT.U<�L<=H=HRL<0�Bc?gZhZ�aV�XVciAYVY�idiVa�YZ�digdh�[dcYdh�ZhiViVaZh�jiAaAoVYdh�eVgV�AbeaZbZciVg�ZhiV�VXXA^c(�hA�XdggZhedcYZ*

p 9UT.U<�RU-HRL<0�Bc?gZhZ�aV�XVciAYVY�idiVa�YZ�[dcYdh�adXVaZh�jiAaAoVYdh�eVgV�AbeaZbZciVg�ZhiV�VXXA^c(�hA�XdggZhedcYZ*
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